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Xr Remirrances By malt. “A postmaster may en- 
close money in a letter to the publisher of a newspaper, 
to pay the subscription of a third person, and frank the 
letter, if written by himself.’"—Amos Kendall. 

Some of our subscribers may not be aware that they 
may save the postage on subscription. money, by re- 
questing the postmaster where they reside to frank their 
letters containing such money, he being able to satisfy 
himself before a letter is sealed, that it contains nothing 
but what refers to the subscription. [Am. Farmer. 
AN PETS AE PF TTY. 

FOREIGN ARTICLES. 
GREAT BRITAIN. 

At last we have the pleasure of announcing, (says 
the New York Commerial) the arrival of several 
ships from England, being eight days later. The 
only one that we have yet intelligence from is the 
Tarolinta, capt. Smith, from Liverpool, whence she 
sailed on the 4th of January, in company with the 
Virginian and Westchester. Our files, we presume, 
are on board those vessels. We are indebted to 
Mr. Kelley, a passenger, for London papers to the 
3d, and Liverpool of the 4th of January inclusive. 


Rumored ministerial changes. Marquis oi Nor- 
manby to go to Paris as British ambassador vice 
lord Granville. Lord Granville to go to India as 
governor general, vice lord Auckland. Lord Eb- 
rington to take lord Normanby’s place in the home 
office, and the duke of Davonshire to be lord lieu- 
tenant of Ireland. 

The corn market had not advanced—the aver- 
ages were lower, and consequently the duties had 
increased. 

The duty on foreign wheat was raised to 20s. 8d. 
per quarter; on flour, to 12s. per bbl. American 
flour in bond had been sold at previous quotations. 

The money market was easier, Stocks were 
rising. ‘The state of trade in Manchester improv- 
ing and cotton 4d. per lb. higher. 

The stock of cotton on hand, on 3lst Dec. was 
250,490 bales of which 206,000 is in Liverpool. 

The deliveries to the trade during the year were 
1,058,676 bales, 

Liverpool cotton, market, Jan.2. There has been 
a fair business done to-day at rather higher prices. 
‘The sales are 5,000 bales, 200 Pernams, 9 1-8 to 
9 1-2; 30 Bahia, 9 3-4; 40 Maranham, 9 1-2; 30 
Egyptian, 11d.; 400 Surat, 4 1-2 to 51-8d. 

Liverpool corn market, Dec. 31. All kinds of 
free flour were in limited request at former prices. 
Of American in bond, however, some farther sales 
were made for holding over at 31s. per bbl. but 81s. 
6d. to 32s. being now asked, serves to check the 
demand—the buyers refusing to comply with the 
advance required. 


The packet ship Sampson, at New York from 
London, sailed on the 4th January, and brings Lon- 
don papers to that date. 

The emperor of Russia is said to be seriously 
ill—with the coustitutional or hereditary malady— 
insanity. 

The queen’s marriage. It is known every where, 
says the Brington Gazette, on the continent, in all 
courts, great and small, that the three Cobugs, father 
and two sons, are to arrive about the 20th of Janua- 
ty, and that the marriage is to take place on the 8th 
of February. ' 

Vou. VIIa. 27. 
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RESALES 





The sum of near four millions, in specie, was ex- } 


pected in the Incontaut frigate, from the Spanish 
main. 

The Amistad schooner. The British government, 
it seems, have been actively interposing in the af- 
fair of the Amistad, and promptly sent despatches 
to their minister here, to intercede with our govern. 
ment in behalf of the negroes; also, they directed 
their minister at Madrid to ask for their liberty, 
should they be-sent to Cuba—and at the same time 
to urge Spain to enforce the laws against Montes 
and Ruiz. 


FRANCE. 


Havre papers to the 8thand Paris to the 7th Jan. 
have been received .by the packet ship Duchesse 
d’Orleans, at New York. 

The Paris papers of the 7th contain the reply of 
the chamber -of peer and chamber of deputies to 
the king’s speech. The ministerial party carried 
every thing their own way.. The dukede Nemours 
appeared and took his seat among the peers, entirely 
recovered from his late dangerous sickness. The 
peers had adopted their address, which was a com- 
plete echo of the royal message. The chamber of 
deputies had theirs yet under discussion. 

United States bank stock was quoted in London 
at £17 15s. All business in American securities 
was suspended, in expectation of the Liverpool’s 
arrival. 

A letter from Calcutta, of the 18th November, 
says the English ship Nymph arrived there from 
China, after a very short passage, and brought the 
intelligence that at Canton all communication be- 
tween the English and Chinese was entirely broken 
off. At Macao, a collision had taken place between 
the Chinese, and the English and Portuguese re- 
sidents, which ended in the expulsion of the Por- 
tuguese and English from the town, of which the 
Chinese had taken possession. All communications 
were forbidden, except with the Americans, who 
were acutely profiting by these events to extend 
their commerce. The letter adds, there seems to 
be very little hope of an amicable arrangement. 

The Paris correspondent of the Commercial Ad- 
vertiser writes as follows, under date of 7th inst. 

The accounts from Algiers are satisfactory, inas- 
much as the Arabs are beaten in every action. It 
cannot be concealed, however, that they fight well, 
and althouzh dispatches always represent thein to 
be defeated, they have never yet been captured nor 
has any body of troops been annihilated. 

A telegraphic dispatch from Blidah of the 31st 
December announces that a coluinn of French troops 
attacked the Arabs near Blidah, and put them com- 
pletely to the route. Three flags of the kalif of 
Mileana, a cannon, and a great number of muskets 
were captured. 


A letter from Oran expresses great fears of an 
attack by the Arabs in that quarter. The island of 
Raehgoun, about a mile from the mouth of the 
Tafna, is occupied by a French battalion of in- 
fantry, but in this very spotduring the last war, the 
French, having been beaten by an overwhelming 
force, were blockaded by the enemy for six weeks, 
and were not relieved until the arrival of a consider- 
able reinforcement. 

It is ascertained that Abel Kader receives sup- 
plies through Morocco, which pass through Tleme- 
cen and Nedroma. ‘The emperor has given to him 
the title of grand kalifa. 

The Commerce contains along and violent at- 
tack upon the French government for not protect- 
ing its agents against insult in foreign states. Hav- 
ing alluded to the “insults upon the French flag by 
the English,” the Commerce inquires what has 
been done in the affairs of the French naval officer 
taken away by an American vessel, which was cap- 
tured during the blockade of Vera Cruz, and re- 
specting the French vice consul at Newport, in the 
Unitéd States, who was dragged from his house, 
and putinto prison. “If,” adds this journal, ‘the 
representatives of France are to be insulted by the 
American authorities with impunity, what strength 
will they have, what respect can they inspire 
among the half-barharian governments of the new 
continents? ‘The ministry must give an account 
in the first discussion of the chambers of the steps 
which they have taken to demand for this insult a 
satisfaction, required alike by the security due to 
our trade and the houor of our flag.”’ 











Conferences have been actively opened at Paris 
for a treaty of commerce. with Holland. M. 
Rochussen on the part of king William and Messrs. 
Desaugiers and Englehart on the part of Louis 
Phillippe. 

Reinforcements continue to embark for Algiers. 

The guillotine is introduced into Constantinople. 

More than one-half of the silk looms in Lyons 
are without work. A declaration to this effect has 
been published in the Censeur de Lyons, by 125 
foremen of manufactories. 

The French merchants at Montevideo have ad- 
dressed a petition to the chamber of deputies fora 
sufficient French force, to put an end to the abomi- 
nations of Rosas, the dictator of the Argentine re- 
public. They mention, among other facts, that a 
boat’s crew of a whaler, ten in number, having sur- 
vived the wreck of their vessel, were driven on 
shore twelve leagues from Montevideo. They 
were immediately attacked by a party of the dicta- 
tor’s cavalry, 80 in number, five were instantly 
shot dead. The midshipman was then barbarously 
beheaded, and his head carried away on a spear as 
a trophy. The remainder having been severely 
wounded were taken prisoners. 

Circulars have been issued by the banking house 


‘of Leland, Bullen & Co. of Liverpool, announcing 


that they have reduced the rate of interest on dis- 
counts to 5 per cent. 
HOLLAND. 

The story of the abduction of the king of Hol- 
land, which had been first circulated in other coun- 
tries, began about the 3d of January to be heard of 
in Amsterdam, particularly on ’change. Large 
sales of stocks had been made and a reduction of 
prices had taken place. 

RUSSIA. 

A difference has arisen between Russia and Chiva 
or Khieva. An expedition is to be undertaken 
by Russia to be accompanied by a large number of 
camels, which are the only animals which can be 
employed in the transportation of provisions and 
war munitions across the sandy and barren country 
which must be passed. The shah of Persia has 
offered Russia all the assistance in his power in the 
war against Chiva. 

Correspondence of the Courier and Enquirer. 

Paris, January 7, 1840. The non-arrival of the 
Liverpool steamer from New York, has naturally 
occasioned much uneasiness among the citizens 
of the United States resident in France. It was 
said on the Bourse to-day, that she had been tele- 
graphed on the 5th instant, but it was probably a 
mere rumor. 

The trifling rise of a souin the 4 pound loaf, to 
which in the outset I referred, is not material, only 
inasmuch as it shows that the accounts I have all 
along given you of the late harvest were correct. 
With some importations and no exportations of 
wheat and flour we may get on until the crops of 
the present year shall have been gathered, but we 
shall have no redundancy. 

The state of trade has not yetimproved. From 
Lyons, the accounts received continue to be unfa- 
vorable. Two-thirds of the hands are unemployed. 
In Paris, simijar complaints exist. The returns 
for the year just terminated have been published; 
and they demonstrate the truth of all that has been 
said on the subject. Inthe year 1839 there were 
one thousand and thirteen bankruptcies in Paris, 
and the debts of the bankrupts amounted to sixty 
millions of francs. In 1837 “the year of the Ame- 
rican crisis,” there had been only 515 bankruptcies 
and for only twenty-seven millions of francs. 

The shares in the loan to the Bank of the United 
States by Messrs. Rothschild are more firm, or 
more in favor, than at the date of my last, They 
are quoted to-day at 944. I feel bound to observe 
that confidence in the improvement of money 
affairs in the United States is fast returning here. 

Correspondence of the Journal of Commerce. 

Havre, Jan. 7, 1840. On the whole, holders of 
cotton having shown more firmness, and been able 
to recover very nearly the ground lost during the 
previous week, but although we have had a fair 
amount of transactions, the purchasers continue to 
have, generally, but very little confidence in the 

resent rates. The sales of the past eight days 
one heen 7,800 bales, owing to the prevalence of 
easterly winds latterly, the arrivals have not ex- 
ceeded 7,000-—-making our stock 61,000 bales. 
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We are likely to receive at least 36,000 bales 
more, before the end of the month. - 

Marseilles, Dec. 31st.—Cotton.—We finish the 
year in perfect calm. ‘The stock and price are re- 
duced. ‘There is no American cotton in first hands. 

Havre, Feb. 7ith.—Corn.—An improvement of 
2f. per sack of 200 h. was realized on wheat last 
market day. Foreign descriptions remain the 

Flour.—-We have no sales of American flour to 
announce. There.is no disposition on the part of 
buyers to come forward at the prices asked, 38 a 
40f.. per barrel, according to quality. 

CHINA. 
. From the New York American, Feb. 25. 
The ship Robert Fulton, with dates to 25th Sep- 
tember, from Canton, has arriveds 

A blockade of the Chinese ports had been de- 
clared by the British resident to take effect, in six 
days; but the order was speedily revoked. Mean- 
time, it was protested against by the American 
merchants—as the document annexed will show. 

Blockade of the port of Canton. 

Official public notice. The high eommissioner, 
and governor of these provinces having publicly 
forbidden the regular supplies of food to her ma- 
jesty’s subjects, having commanded the people to 
fire upon and seize them, whenever they go on 
shore to purchase provision; and certain of her 
majesty’s subjects having been actually cut off: 
Notice is hereby given, that it is my intention, at 
the requisition of the “chief superintendent of the 
trade of British subjects in China,” to establish a 
blockade of the river and port of Canton; and no- 
tice is hereby further given, that noae other than 
vessels acutually within the port, or foreign ves- 
sels entering within six days from the date hereof, 
will be allowed free egress till the blockade be de- 
clared raised. 

Notice of the blockading force will be hereafter 
promulgated. 

Given under my hand on board her majesty’s 
ship “Volage”’ at anchor in Hong Kong bay off the 
port of Canton, this day 11th day of Sept. 1839. 

Signed, H. SMITH, captain 

of her Britannic majesty’s ship Volage. 
Protest of the Americans. 
Hong Kong, 11th Sept. 1839. 
‘*Protest of the American merchants and ship mas- 
ters, against the blockade of the port of Canton, 
by the British,” 

The undersigned, citizens of the U. States of 
America, merchants and ship masters at present in 
Hong Kong bay, in the waters of China, having 
heard a report that it is your intention, at the re- 
quisition of the chief superintendent of British 
trade in China, to blockade, after the expiration of 
six days from this date, the river and port of Can- 
ton; and that the force to be employed it is under- 
stood will consist of her Britannic majesty’s ship 
Volage, under your command, and such merchant 
vessels as can be conveniently armed for the occa- 
sion. 

We therefore, beg leave, most respectfully, to 
present to you, and through you, to her majesty’s 
chief superintendent of trade in China, that the 
right of sucha blockade cannot be recognised by 
the undersigned, and if attempted to be carried 
into effect to their injury, or the injury of the 
American shipping and interests, will be consider- 
ed by the undersigned, and by their countrymen, 
an infringement of their legal and just rights; it 
being contrary to the Jaws of nations, existing 
treaties, illegal and without precedent. 

We hereby enter our most solemn protest, and 
do now solemnly protest against such a blockade, 
as we understand from report, is now proposed to 
be enforced. 

And we do hereby give notice that we shall bold 
her Britannic majesty and her government respon- 
sible in the fullest manner, for whatever lives may 
be sacrificed, and other losses that may be sustain- 
ed by American citizens, in consequence of said 
blockade and sudden proceedings of her majesty’s 
officers in China, and we shall further hold you 
personally and all persons acting under your au- 
thority responsible for whatever lives may be lost, 
or injury sustained, in person or property, by any 
American citizen. We have the honor to be, your 
obedient servants, RUSSELL & Co. 

WETMORE & Co. 

A. A. RITCHIE, 

S.B. HAWK, 

J. RYAN, 

JOHN CODMAN, jr. 

WM. MACMICHALS, 

JOS..O, CARTER, 

CLINCH WESTON, 

JOHN CUNNINGHAM, 
To H. Smith, esq. capiain of H. B, M, ship Volage, 

Hong Kong bay. 


Revocation of the blockade. 

Official public notice. “The safety of certain of 
her majesty’s subjects supposed to have been cut 
off by the officers of the Chinese, having been as- 
certained, and negotiations. being made, upon the 
basis of the withdrawal of the proclamation against 
the lives and liberties of her majesty’s subjects: It 
is hereby declared that until further notice be given, 
founded upon the results of such negotiations, the 
blockade notified by me upon the 11th instant, will 
not be established, and vessels continuing to enter 
will be permitted to puss unobstructed. 

Given under my hand on bvard H. M. ship 
Volage, at anchor in Hong Kong bay, this 
16th day of September, 1839. 

Signed, H. SMITH, 
Captain of H. M. ship Volage. 

At the request of captain Smith of H. M. ship 
Volage, the above notice is circulated. 

Signed, E. ELMSLIE. 
Sec’y. and treasurer lo the superintendent. 

The American trade was rather thriving by the 
difficulties between the Chinese and the British, 
The following decree, issued on their application, 
is indicative of a good disposition on the part of the 
Chinese authorities to our countrymen: 

Teeang, acting kuenmin-foo of Macao, &c. &c. 
issues this clear proclamation: 

Whereas it appears that the American merchants, 
Sturgis and others, have petitioned ‘that on ac- 
count of Elliot’s wishing to prohibit their entering 


the port to trade, they request that those of their 


ships which shall presently arrive, may proceed 
directly to the Bogue, there wait to be examined, 
and then pass on to Whampoa, &c. &c.. ° 

Now, I having handed up this petition, have re- 
ceived the following reply from Lin, the high com- 
inissioner, viz: 

We have examined and find, that whenever a fo- 
reign vessel comes to Canton to trade, she must wait 
until she has been examined by the officers of the 
imperial dynasty, to ascertain that she has not 
brought any prohibited articles, after which she 
can enter the port and trade. Who is this Elliot, 
that presumptuously dares to prohibit the vessels 
of other countries from entering the port? Such 
conduct as this is inexpressably obstinate, and it 
will be impossible for me again to excuse his of- 
fence; besides, strictly commanding the military of 
every port to seize Elliot and restrain him [from 
such doings]. That which Sturgis and others have 
petitioned, that their ships may sail directly up to 
the Bogue and there anchor, we have ordered 
the said kuenmin-foo to grant that it may be so. 
But lest there come some scheming persons amung 
the outside foreigners, there must be the greatest 
watchfulness maintained by the fleet of war junks 
collected at the Bogue; they must daily exercise 
and keep up the strictest vigilance. We also re- 
quest the admiral of the fleet, that as soon as an 
American ship reaches the Bogue, he will order 
two vessels to go along side and examine whether 
there be on board any prohibited articles or fire 
arms, to be introduced against the laws; after which 
the pilot will carry her up to Whampoa; they need 
not at all anchor within the chain passage. It is 
thus that I manifest my sincere compassion, and 
enable them speedily to return home. I also issue 
a proclamation, that the foreigners of all countries 
may know that our ships of war will protect them, 
if they quickly enter the port, not loitering or aa 
ping about as formerly: let them [when enterec 
wait until the governor, fooyuen and admiral issue 
an edict, and when they depart let them receive 
their chop, &c. &c. 

Having received the above, besides taking the 
reply and sending it to the said American mer- 
chants, Sturgis'and others, for their obedience, 
uniting all the particulars, [ issue this edict, that 
all merchantmen who come to Canton to trade 
may fully know its contents; let them accord their 
obedience. When your ships arrive and have pro- 
ceeded to the Bogue, let them wait until the boats 
from the admiral have examined that there is no- 
thing contraband, nor any warlike weapons on 
board, when the pilot will carry them to Whampoa. 
They are not to anchor within the chain passage, 
nor are they to loiterand groupe about, delaying 
their entrance. Itis right that all be obedient, and 
not oppose.—.4 special edict. 

Taonkwang, 19 year, 8 month, llth day—Sept. 
18, 1839: 

The Journal of Commerce, upon the anthority 
of capt. MeMichaels, of the Robert Fulton, states 
that ‘‘the British with their families had been oblig- 
ed by the Chinese to leave Macao, and are now on 
board the English ships at Hong Kong, 35 miles 
east of Macao. Captain Elliot, chief superinten- 
dent of the English trade, had hoisted his flag on 





board the English country ship Fort William, The 
British trade with China is totally suspended, and 





no prospect of an adjustment of the difficulties 
without aid from England: The opium trade, how. 
ever, was carried on very briskly, and at high prices, 
on the eastern coast of China, under the British flag, 
There is much irritation between the English 
and Chinese, the former having fired into several 
junks and having made an attack under the com. 
mand of captain Elliot,on the forts and junks at 
Kow Loore, a few miles to the eastward of Hon 





‘Kong, it was reported several Chinese had been 


killed, among which was a Mandarin cf rank, 
Captain Elliot, narrowly escaped, having a bal} 
through his hat. The Chinese claimed the victory, 

The American trade contiaued without molesta. 
tion on the part of the Chinese. Several vessels 
under the American, Spanish and Danish flags 
were einployed in bringing India cotton and British 
manufactures to Canton fron Hong Kong at high 
rates of frieght. The British sbip Mermaid had 
been purchased at Hong Kong, and was employed 
in the freighting business under the American flac 
between there and Canton. 

An additional export duty on teas and silks was 
about being laid by the Chinese, to meet the ex. 
traordinary expenses occasioned by the unsettled 
state of affairs between them and the English, new 
forts have been built at the entrance of the river, 
and rafts and chains thrown across it. An arrival 
at St. Helena from Singapore, reports that several 
vessels, fully armed, were about sailing for the east 
coast of China, with a determination of carrying on 
the opium trade.” 





NATIONAL AFFAIRS. ; 


Appointments by the president, by and with the ad- 
vice and consent of the senate. William Selden, of 
Virginia, to be treasurer of the United States in the 
place of John Campbell, superseded. 

George Washington Montgomery, to be consul 
of the United States for the port of Tampico, in 
Mexico. 

Franklin Peale, to be chief coiner of the mint of 
the United States at Philadelphia. 

Jonas R. McClintock, of Pa. to be melter and 
refiner of the U. S. mint at Philadelphia. 

Charles Lane, to be marslial of the United States 
for the district of New Hampshire, for the term of 
four years from the 3d day of March next, when his 
present commission will expire. 

Charles N. Garrett, to be marshal of the United 
States for the district of Louisiana, for the term of 
four years from the 30th of April next, when his 
present commission will expire. ‘ 

Elias Rector, to be marshal of the United States, 
for the district of Arkansas, for the term of four 
years from the 20th June next, when his present 
commission will expire. 

Samuel B. Marshall, to be marshal of the United 
States for the district of middle-Tennessee. 

Jaines P. Grundy, to be attorney of the United 
States for the district of middle Tennessee. 

Robert J. Chester, to be marshal of the United 
States for the district of west Tennessee. 

John Mills, to be attorney of the United States 
for the district of Massachusetts, fur the term of 
four years from the 13th day of January, 1840, 
when his former term of service expired. 

H. L. Holmes, to be attorney of the United States 
for the district of North Carolina. ; 

Edward McCrady, to be attorney of the United 
States for the district of South Carolina. 

Charles Walker, to be attorney of the U. States 
for the southern district of Florida. 

Henry W. McCorry, to be attorney of the United 


.| States for the district of west Tennessee. 


Charles Weston, to be attorney of the U. States 
for the territory of Lowa. 

Robert M. Charleton, to be attorney of the Unit- 
ed States for the district of Georgia. 


From the. North American. 

Some time since aletter was addressed by the 
proprietors of this paper to James N. Barker, esq. 
the comptroller of the treasury, making enquiries 
whether goods imported into New York on account 
of Philadelphia merchants, when our navigation Is 
impeded, could not be bonded in this city, thus say- 
ing trouble and expense to them. To this letter Mr. 
Barker has returned the following reply: 

Treasury deprt. first compt. office, Jan, 27, 1840. 

GENTLEMEN: I duly received your letter of the 
3d instant, in which you refer to the uncertainty of 
access during the winter months to the port of Phi- 
ladelphia, and the consequent necessity imposed 
upon the merchants there of using the packets from 
Europe to New York at that season for the impor- 
tation of such articles of merchandise as are urgent- 
ly needed. ; 

In view of these circumstances, it would seem 
that ‘such importions are at present greatly embar- 
rassed by the refusal of the collector at N. ¥ork to 


l. 
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receive the bonds of the importer at Philadelphia, 
although secured in a way entirely acceptable to 
the collector at that port, in consequence of which 
jt becomes, necessary to employ and pay a commis- 
sion house in New York for the completion of the 
itry—and you submit the questions: 

‘J. Is_ this required by law, or is it a practice 
adopted capriciously by the collector at N. York? 

IL. If the former, would there be any objections 
to a modification so as to enable the merchants at 
Philadelphia to secure the duties at that port, and 
allow the merchandise to be entered on a certificate 
from the collector ~there to that effect, upon which 
the permit will be issued for the delivery in New 
York—the examinations to be made and the duties 
ascertained at New York, snanthty or quarterly re- 
turns of the respective amounts being made to the 
collector at Philadelphia? 

IIL.. If, on the other hand, the present practice is 
not necessarily enjoined by the. existing laws, 
would there be any inconvenience in a change pro- 
perly guarded, which will not be more than com- 
pensated by the facilities it would yield to Philadel- 
phia and other ports for a fair participation in trade 
as convenience may prompt, especially as it would 
enable the merchants at Philadelphia to pay their 
duties at home—and these being payable in a fixed 
currency, will be received in Philadelphia without 
depreciation or loss to the government? 

To these questions, which sbpeee to embrace the 
subject matter of your letter, I have given an at- 
tentive consideration, and would beg, as the most 
satisfactory response I can_ offer, to enclose a copy 
of a letter addressed to me when collector at Phila- 
delphia, by Mr, Secretary Ingham, bearing date the 
29th of January, 1830, merely suggesting that tak- 
ing the plan recommended, with the alterations 
which the existing relations of the treasury render 
expedient, as the basis of any arrangement of the 
sort contemplated, the details under which the faci- 
lities might be extended must be matters of mutual 
and reciprocal agreement between the collectors of 
the respective ports of Philadelphia and New York, 
orsuch others as may be enabled to assist in the 
promotion of your objects. Iam, yours, &c. 

| J. N. BARKER, comptroller. 


The following is the extract from the letter of 
Mr. Ingham alluded to’by Mr. Barker: 

“The laws require that the entry be made with 
the collector of the district into which the mer- 
chandise is imported, and that bonds be given for 
the payment of the duties tosuch collector; but 
that as the bond is to be given to the satisfaction of 
such collector, he is entirely at liberty to take the 
bonds of merchants of another district, provided the 
principals be residents and the sureties citizens of 
the United States. 

I have al3o stated to the chairman, that there ap- 
peared to be no difficulty in such cases, except in 
ascertaining the sufficiency of the parties to the 
bonds; but that as the collectors of Philadelphia 
and New York, would no doubt be equally dispos- 
ed to promote the general interest of commerce, 
and to give all lawful and proper facilities to,so. 
highly: respectable a portion of the commercial 
community, as those who desire this accommodation, 
I presumed that an arrangement might be made be- 
tween you and the collector at New York, by which 
that difficulty would be removed, and the object 
effected without serious inconvenience to any. The 
bonds might be deposited for collection in the Bank 
of the United States at Philadelphia on behalf of 
the collector at New York. 

I would recommend to you and the collector at 
New York, to enter into such arrangement: and 
seeing no insecurity to the revenue nor any other 
public disadvantage that can result from it, I ad- 
dress this communication to you for that purpose. 
I will write by this mail tothe collector at New 
York, and will thank you to correspond with him 
on the subject. 

The simplest mode that occurs to me for effecting 
the desired object is this; after the merchant at 
Philadelphia has estimated the account of the du- 
ties accruing on liis importation into New York, he 
will execute the usual bond with sufticient sureties 
to the collector at New York, and present it to you, 
who on being satisfied with the sufficiency, will so 
certify upon it to the collector of New York. You 
would of course adopt the same rules, and exercise 
the same discretion as in regard to bonds taken in 
the business of your own district. It might also 
be well that you should keep a note of the bonds 
which you may thus certify, and give advice of 
thein to the collector of New York. 

Signed, | Ss. D. INGHAM, 
| Secretary of ihe treasury.” 


_ From Florida. Captain Nock, of the steamer Flo- 
rida, arvived at this port on Saturday evening last, 
has furnished us with the following Indian uews: 





A detachment of men, sent in pursuit of deser- 


ters, were fired on near Fort Brook, on the Ist inst. 


by the Indians. Three men wete wounded, and 
the sergeant, whose horse was shot from under bim 
at the commencement of the attack, is missing and 
is supposed to be killed. sly 

On the 5th inst. a train of twelve wagons, re- 
turning from the interior, when about ten miles from 
Garey’s Ferry, were attacked by a party of Indians, 
12 or 15 strong, who fired upon and killed one man, 
named Farson Camell. They also killed two mules 
and wounded four others. The Indians plundered 
the wagons of their covers and the provisions be- 
longing to the train. On the arrival of the wagon 
master at Garey’s Ferry, the quartermaster’s men 
were immediately sent in pursuit, but no signs of 
the Indians were discovered. 

[ Brunswick, Geo. Advocate, Feb. 11. 

More Indian massacres. We this moruing receiv- 
ed the distressing intelligence that the family of 
Mr. Rowlett, at Rowlett’s mills, in this county, 
about 30 miles from this city, were massacred by a 
party of Indians, just before sundown last evening. 
Mr. P. W. Rawlett and a mulatto man were shot 
down by the Indians before they had shown them- 
selves. The Indians then approached the house, 
and the inmates were shot down in attempting to 
make their escape. Mrs. Hollis, a daughter of Mr. 
Daniel Rawlett, was seen to run some distance from 
the house before she fell. One individual, a Mr. 
Robinson, we believe, who was near the premises, 
alone escaped to tell the story. The elder Mr. 
Rawlett and one of his sons were from home when 
the massacre took place. 

Immediately after receiving this intelligence, the 
Franklin guards, with great spirit and promptitude, 
mustered under lieut. Roberts, (the captain being 
absent from the city), and having chartered the 
steamer Roanoke, to take them up the river to the 
landing nearest the scene of the massacre, started 
off in pursuit of the Indians. 

By the Commerce wealso hear of an attack which 
was made upon a party of U. S. dragoons, near 
Rocky Bluff, on Friday last. The party were fired 
on by the Indians and several of their mules killed. 
The soldiers fled and the Indians took possession of 
their provisions and baggage. 

[Apalachicola Gazette, Jan, 29. 

A correspondent of the N. Y. Courier states, that 
general Taylor has issued an order to the detach- 
ments pursuing the Indians, fo make no prisoners, 
and that a copy of this order is now on file in the 
war department. 


Speakers of the U. S. house of representatives since 
the adoption of the constitution. 

Cong. Years. Speakers. State. 

1789 . F. A. Muhlenberg, Pennsylvania. 

1791 Jonathan Trumbull, Connecticut. 

1793 F. A. Mublenberg, Pennsylvania. 

1795 Jonathan Dayton, New Jersey. 

1797 do. do. 

1799 Theodore Sedgwick, Massachusetts. 

1810 Nathaniel Miezson, N. Carolina. 

1803 4" . doy. "ssn. do, 


Batak © b= 


9 .~¥A805 en..do. 9 do- to's 
1h th- 1807 Joseph B. Varnunmiy: Massachusetts. 
11 1809 do. do. 


12 1811 Henry Clay, Kentucky. 
13 1813 2 do. resigned, Jan. 1814 do. 

1814 Langdon Cheves, S. Carolina. 
14 1815 Henry Clay, Kentucky. 
15 1817 do. do. 


16 1819 ; do. (resigned) do. 

1820 § John W. Taylor, N. York. 
17 1821 Philip P. Barbour, Virginia, 
18 1823 Henry Clay, Kentucky. 
i9 1825 John W. Taylor, N. York. 
20 1827 Andrew Stevenson Virginia. 
21 1829 do. do. 
22> 13831 do. do. 
23 1833 do. (resigned) do. 

1834  obn Bell, Tennessee. 
24 1835 James K. Polk, do. 
25 1837 do. do. 


26 1839 Robt. M. T. Hunter, Virginia. 
Total 14 speakers; of whom 6 were from northern 
states—5 from southern states, and 3 from western 
states. [New York Express. 


NAVAL. 

The Norfolk papers inform us that the U.S, fri- 
gate United States, capt. Kearney, from N. York, 
arrived in Hainpton roads on Sunday night, and 
came up the next morning to the naval anchorage, 
when the usual salutes were exchanged. 

The Potomac of 44 gunscame out of the dock a few 
days since, and is filling for service with despatch. 

he broad penant of commodore Warrington has 
been shifted from the U.S. ship Java, to the Dela- 
ware, of 80 guns, capt. C, W. Skinner, the receiv- 


Orders have been received to fit out for a three 
year’s cruise, the new sloop of war York Town, at 
present lying at the navy yard. TUR 





STATES OF THE UNION. 
NEW YORK. 
Choice of mayors by the people. A bill has pass- 
ed both houses of the legislature of this state, ear- 
rying into effect the amendment of the constitution 
adopted by the people at thedast election, for the 
choice of mayors of cities by the people. The 
law is general in its operation, (excepting the city 
of New York, for which a special amendinent has 
been heretofore adopted) so that the people of each 
city in the state will be cailed upon to elect a 
mayor at their next charter election—notice of 
which is to be given by the inspectors of election 
in the usual form. [N. Y. Amer. 

Arms. A. Chandler, commissary general of the 
state, has made his report, in which he states that 
among the warlike-inplements of the state, are 260 
brass cannon, 287 iron do. 49,016 muskets, 2,888 
rifles, 1,184 carbines, 683 pair of pistols, 2,125 
swords, &c. The city arsenal is reported to be in 
a dilapidated condition and to require immediate 
repair. 

Non-imprisonment act, In the non-imprison- 
ment act now before the legislature of New York 
an amendinent has been inserted to exempt stran- 
gers from being imprisoned for debt. The Even- 
ing Star approves of the amendment, and says: 
“There are hundreds desirous of coming to this 
city on business, yet are apprehensive that some 
persecuting creditor may consign them to the cata- 
combs immediately on their arrival.’ 

Sub-treasury. The New York legislature have 
passed resolutions opposed to the sub-treasury 
scheme. Inthe senate they were passed by a vote 
of 16 to 9, and inthe house by a vote of 92 to 7. 

Acknowledgment of deeds, &c. Governor Seward 
has received a communication from D. Brent, esq. 
consul at Paris, witha bill which has been submit- 
ted to the legislature, giving authority to consuls 
and vice consuls of the United States in foreign 
countries to take acknowledgments of deeds, 
mortgages, &c. of property situated in this state. 
A similar bill has been sent to the governors of the 
other states, in the hope of procuring a uniform 
law on the subject. 

PENNSYLVANIA. 

An interesting report. We have before us an in- 
teresting report from the auditor general, in answer 
to the resoulution of the house of representatives of 
17th of January last, requiring that officer to ascer- 
tain the amount of five dollar bills, the amount of 
ten dollar bills, and the amount of twenty dollar 
bills of the several banks of this commonwealth, in 
circulation on the first of April, 1839, and the Ist 
of January, 1840; and also the number of persons 
holding stock in the several banks, saving institu- 
tions and loan companies of this commonwealth, to 
the amount of five shares and under, ten shares and 
under, twenty shares and under, fifty shares and 
under, one hundred shares and under, five hundred 
shares and under, and over five hundred shares; the 
‘par write of such stock, the number of shares held 
by females, executors, guardians and all other trus- 
tees or officers of benevolent institutions, the resi- 
dence of such stockholders, and their titles of no- 
biltty. 

The United States bank is given by itself. We 
learn that on the first of January last, the number 
of persons holding stock in the institution, was as 
follows: 


5 shares and under, 864 persons. 
10 a 661 « 
20 “ 732 
50 as 994 « 
100 - 588 =“ 
500 - 614 * 
500 and over, 80 


The par value of the stock of the institution is 
$100 per share, and the shares are held as follows: 


Shares held by females, 29,876 
‘“s executors and guardians, 4,256 
6 trustees, 16,248 
“s benevolent institutions, 1,753 


The number of stockholders in Europe and else- 
where, excepting the United States, is as follows: 
Great Britain and Ireland, 1,185; France, 36; Spain, 
59; Portugal, 6; Germany, 10; Holland, 26; Bel- 
ae 1; Prussia, 1; Denmark, 2; Switzerland, 4; 

est Indies, 52; East Indies, 1; South America, 2; 
Mexico, 8; Nova Scotia,2. Making in all, 1,390, 
foreign stockholders. 

The nobility holding stock in the bank, are:— 
earls, 2; marquises, 2; counts and countesses, 8; 
lords, 2; knights, barons and baronets, 28, Maknig 
forty-two nobles in all.” 

The number of stockholders in the United States 





ing ship at Norfolk. 


is as follows: Maine 16; New Hampshire 23; Ver- 
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mont 4; Massachusetts 106; Rhode Island 40; Con- 
necticut 60; New York 236; New Jersey 117; Penn- 
sylvania 1,481; Delaware 51; Maryland 239; Dis- 
trict of Columbia 37; Virginia 211; North Carolina 
27; South Carolina 340; Georgia 36; Ohio 22; Ken- 
tucky 18, Tennessee 4; Indiana 2; [ilinois 4; Ala- 
bama 1; Missouri 2; Mississippi 1, Louisiana 11. 
Making 3,133 stockholders in the United States. 
The five dollar notes of the bank in circulation 
on the Ist of January 1840, «under the 8th section 
of the improvement act, passed July 19, 1839,” 
amounted to $20,000 00. The ten dollar notes in 
circulation on the first of January, amounted 
to $1,831,110 00—and the twenty dollar notes 
$1,138,880 00. The notes in circulation on the 
first of April, 1839, were as follows: 
Five dollar notes, 
- Ten dollar notes, . 
Twenty dollar notes, . . 1,046,000 00 
Other banks. Fifty-one banks, savings institu- 
tions and loan companies, exclusive of the United 
States bank, have replied to the inquiries of the au- 
ditor general, in the whole or in part. The number 
of five dollar notes in circulation on the days indi- 
cated, was as follows: 
Ist of April, 1839, 
Ist of January, 1840, 
Ten dollar notes in circulation. 
ist of April, 1839, $1,816,250 
Ist of January, 1840, 1,660,161 
Twenty dollar notes in circulation. 
Ist of April, 1839, 1,379,140 
Ist of January, 18-40, 776,740 
The number of persons holding stock is as fol- 
lows: 


none. 
$2,136,000 00 


$1,783,215 
1,175,535 


Five shares and under, 3,422 
Ten p° 2,905 
Twenty e 2,831 
Fifty “6 2,647 
One hundred ss 1,408 
Five hundred 6s 933 


Five hundred shares and over 52 





14,198 

The number of shares held by females is 39,860; 
by executors 10,956: guardians, 5,541; trustees 
10,185; officers of benevolent institutions, 1,635, 
titles of nobility 1. ‘The title gentleman is count 
de Survelliers. 

The stockholders of these institutions reside 
principally in their immediate vicinity. 

[ Telegraph. 
VIRGINIA. 

State loans converted into stock. A bill has pass- 
ed the Virginia house of delegates, to convert the 
state loan of $150,000 to the Winchester rail road 
company into the stock of the company. 

Time of meeting of legislature. The legislature 
of Virginia have passed the bill for changing the 
time of meeting of the next general assembly. 

Bank bill, The bank bill which has passed the 
house of delegates, Virginia, imposes no restraint 
on the barks which they can reasonably complain 
of, and only requires them to pay specie, wean the 
banks of Philadelphia and Baltimore shall have re- 
sumed specie payments. 

ALABAMA. 

Alabamu relief law. The legislature of Alabama 
has passed a new relief law extending the time of 
indebtedness to the State bank and branches and 
authorising the issue of post notes by the state and 
stock banks. We have not yet seen a copy of the 
act, but we find the following notice of its leading 


‘features in the Nashville papers: 


The act provides that the president and directors 
of the state bank and branches shall adopt such 
measures in the collection of debts due or coming due 
on the extended debt (of 1837), the seven per cent. 
loan, together with all notes or bills of exchange, 
they have in suit, or in execution, or upon any ob- 
ligation, as to collect or callin asum not exceeding 
twenty per cent, per annum and interest, until the 
legislature shall otherwise direct, upon the amount 
now «ue or coming due on any of said debts, until 
the legislature shall otherwise direct, as to conform 
to the safety of the banks, and to the ability of the 
debtors to discharge their obligations. The non- 
qpecie: paying branches at Mobile and Decatur are 
allowed until the Ist July 1841 to resume specie 

ayments, and are directed to increase their issues 
Pal a million of dollars each.—'lne specie paying 
branches at Tuscaloosa, Montgomery and Hunts- 
ville, and the two stock banks at Mobile are autho- 
rised, but not compelled to issue, each, half a mil- 
lion of twelve months post noies. In reference to 
this last provision, the Huntsville Democrat says 
that should the branch in that place embrace the 
proffered privilege, the post notes will be received 
from date of issue, on the most favorable basis, in 
exchange for eastern funds, which the branch will, 
in a short time, be prepared to furnish. 


| 
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: MISSISSIPPI. 

The Baltimore American says—-It appears that 
a recently determined measure of the Brandon 
bank, fo close its branch at Paulding, in Jasper 
county, Miss. and to transfer the bills receivable to 
the mother bank for colleetion, has met with stre- 
nuous opposition on the part of the folks of Panid- 
ing. Ata public meeting called for the purpose of 
deliberating on the subject, a committee of five was 
appointed to carry out the course of action desig- 
nated in the following resolution, which, it will be 
seen, involves the forcible detention of the branch 
bank at its present location: 

Resolved, That this meeting proceed immediate- 
ly after the adjournment, to take possession of the 
vault, books, papers and all other things belonging 
to the branch bank at this place, and place them in 
the hands of the committee of five who will provide 
for their safe keeping. 


OHIO. 

Curious decision. A member of the Ohio legisla- 
ture has been for some time on his trial before that 
body, on a charge of forgery, and a motion made to 
expel him. The question was lately taken as to 
his guilt, and the requisite number of two-thirds 
voted that he was guilty of the charge. The vote 
was then taken on the motion to expel, which was 
decided in the negative—not two-thirds voting 
for it. 

INDIANA. 

We learn from the Louisville Public Advertiser, 
that a bill for the relief of the contractors on the 
public works has passed both houses of the legisla- 
ture of Indiana. According to the Advertiser, it 
provides for the issue of treasury notes, of the de- 
nomination of $5 and $50,to the amount of 
$1,500,000—half the sum in five dollar notes, and 
the other half in notes of fifty dollars each. The 
five dollar notes are to be made payable in one 
year, and the fifty dollar notes in two years; the 
former receivable for state taxes in 1840, and the 
latter in 1841. <A fund for the redemption of those 
outstanding at the expiration of their respective 
times of payment, to be set apart out of the first 
means obtained froin the sale of the interest of the 
state inany lots, property, or debts due from banks. 

Imprisonment for debt. A bill to abolish impri- 
sonment for debt has passed the house of represen- 
tatives of Indiana by a large majority. 

ILLINOIS. 

The state bank of Illinois has accepted the terms 

of recharter proposed by the legislature. 





SPEECH OF MR. BUCHANAN, OF PA. 
ON THE SUB-TREASURY BILL. 
In senate—Junuary 22, 1840. 

Mr. Buchanan rose and said—Mr. President: It 
is not my purpose on the present occasion to go 
very much at length into a discussion of the pro- 
visions of this bill. Iintend, in a great degree, 
indeed almost excl vely, to confine myself toa 
reply, or at least ay,attempt to reply, to the remarks 
of the senator frg,4 Kentueky,){ Mr. Clay}, , 

In all discusstons, if we desiré to arrive. 1) sa- 
tisfactory conclusion, it is absolutely necessary that 
we should distinctly understand what is the ques- 
tion to be discussed. Then, let me ask, what is 
the nature and character of the independert trea- 
sury bill now before the senate? 

Since the origin of the government, our own re- 
sponsible officers have always collected the public 
revenue, and have always disbursed the public re- 
venue. Heretofore, during the intermediate space 
of time between its collection and its disbursement, 
it has been deposited with banking corporations. 
The object of this bill is to provide that our own 
responsible officers shall be substituted as deposi- 
taiies, instead of banking corporations; and that 
these officers shall hereatter not only collect and 
disburse the public money as they have always 
done, but that they shail also have the custody of it 
between its collection and disbursement. 

Under the provisions of this bill, every officer 
throughout the United States who receives public 
money is constituted a depositary. But there are 
certain points where very large sums of public mo- 
ney are collected, or are disbursed, or both; and at 
these points, both the secusity of the revenue and 
the public convenience require that there should 
be depositaries distinct from, and independent of, 
the palcetiink officers. These points are Philadel- 
phia, New Orleans, New York, Boston, Charleston 
and St. Louis. Accordingly, the bill proposes to 
convert the mint at Philadelphia and the branch 
mint at New Orleans into places of public deposite, 
and entrusts the custody of the public money fo the 
treasurers of these institutions respectively; and it 
creates sub-treasuries, each to be under the control 
of a receiver general, at New York, at Boston, at 
Charleston, and at St. Louis. 


currency. 


———t 


Thus far, sir, it will be perceived that this bil! 
makes no change in the settled policy cf the coun. 
try, except merely to provide that the public mo- 
ney, in the intermediate time between its receipt 
into the treasury and its disbursement, shall be en- 
trusted to our own responsible officers, instead of 
irresponsible corporations. 

In addition to these, provisions, the bill contains 
what has been commonly denominated the specie 
clause. This section provides that one-fourth of 
the dues of the government shall be collected in 
gold and silver after the 30th June, 1840, one-half 
after the 30th June, 1841, three-fourths after the 
30th June, 1842; and after the 30th June, 1848, all 
the revenue of the government shall be collected, 
and all its disbursements shall be made, in gold and 
silver coin. 

Now, sir, when separated from the details neces. 
sary to carry these principles ‘into execution, this is 
the bill, the whole bill, and nothing but the bill 
which has excited so much unnecessary alarm 
throughout the country. 

In discussing this bill, the senator from Kentucky 
has divided his remarks into two general heads. 
He has first considered the bill according to what its 
friends say it is; and, in the second place, has dis. 
cussed it according to what he himself believes it to 
be. In iy reply I shall invert this order, because 
it is necessary first to prove that the senator him- 
self has entirely mistaken the nature and effects of 
the measure, and that its friends entertain a just 
conception of its character. 

The senator held up the bill triumphantly to pub- 
lic view, and declared that it contained within its 
provisions a great government treasury bank. Now, 
if I cannot make it manifest as the light of day that 
in this proposition he is entirely mistaken, I shall 
then agree to surrender the whole argument. The 
senator has had an unsuccessful chase, through the 
“$id gan of this bill, afler the lurking monster. 

ad he succeeded in dragging him into light, I 
should have been one of the first men in the coun- 
try to assist in putting him to instant death. But, 

“He must have optics sharp, I ween, 
Who sees what is not to be seen.” 

This, I think, has been the case with the senator 
from Kentucky. 

Now, sir, what is a bank? According to the 
usual acceptation of the word, in our country, it 

erforms three offices. It receives deposites, it 
oans money upon discounts, and it issues a paper 
I acknowledge that, in order to consti- 
tute a bank, it is not necessary that it should per- 
form all these three functions. There are banks of 
discount and deposite merely, and there are also 
banks of deposite and issue only; and this latter 
class of banks are the most secure of any in the 
world, when the deposites are confined to the pre- 
cious metals, and the issues, in the form of certifi- 
cates, do not exceed the sums actually deposited. 
Such was the Bank of Aimsterdam, and such is 
now the Bank of Hamburg. It would be difficult 
tq form an idea of a bank of issue alone, without 
idéposites or discounts, although I know, from the 
utter inability of the Bank of England to regulate 
the paper currency of that kingdom, the question 
has one seriously considered whether one bank of 
issue ought not to be established, and all other 
banks be prohibited from emitting paper currency. 
It is certain that, at the present momeut, a bank of 
issue, purely as a bank of issue, does not exist on 
the face of the earth. Now, sir, this bill. dees not 
authorise the public depositaries to receive money 
from individuals on deposite; and it not only does 
not authorise them to loan the public money en- 
trusted to their care, but it makes such an acta 
felony, punishable by fine andimprisonment. This 
bill, then, clearly does not create a bank either of 
deposite or discount, and the senator has not con- 
tended for any such proposition. He has confined 
himself to prove that it will create a bank of issue; 
and I shall examine this proposition a little more in 
detail. ; 

And, in the first place, if there be a bank lurking 
in the bill, then we bave had a treasury bank in full 
operation ever since the origin of the government, 
without having the least idea of its existence until 
the senator fromm Kentucky made the discovery. 
There has been no period of time, since general 
Washington was first inaugurated in 1789, until the 
present day, when the treasurer of the U. States 
did not draw his warrants, either on banks or re- 
ceiving officers, in favor of disbursing officers or 
creditors of the government. Without this power 
the treasury department could not exist. Debis 
could not be paid to individuals, neither could the 

ublic revenue be applied to accomplish the ob- 
jects contemplated by the constitution. There 15 
no other conceivable mode of conducting this 
branch of the public business. The bill makes no 





change whatever in this ancient and necessary 
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practice, except to impose an important linitation 
upon it which has never heretofore existed; and yet, 
according to the senator from Kentucky, it creates a 
bank of issue; and the drafts drawn by the, trea- 
surer on the ie depositaries, in favor of public 
creditors and di 





isbursing officers, are to be the paper 
currency which it will throw into circulation. This 
is the sum and substance of his whole argument on 
this point. He might, with the same reason, con- 
tend that, if an individual in extensive business had 
deposites in several banks, and was in the habit of 

aying his debts and advancing money to his agents 
i drawing drafts upon these banks, therefore he 
himself had established a bank of issue. The 
cases are precisely analogous. 

In what part of this bill has the senator discover- 
ed the charter of his bank? He has referred to one, 
and only one clause, for the purpose of proving its 
existence. This is to be found in the tenth section 
of the bill, and, as it is very brief, I shall read it to 
the senate. It is as follows: 

“And for the purpose of payments on the public 
account, it shall be lawful for the treasurer of the 
United States to draw upon any of the said depo- 
sitaries,as he may think most conducive to the 
public interest, or to the convenience of the public 
creditors, or both.” 

There, sir, is the charter; and what is it but a 
mere recognition of the power which I have just 
been describing, and which has existed, and must 
necessarily have existed, ever since the origin of 
the government? It requires the treasurer of the 
United States to consult both the public interest 
and the convenience of the public creditor, or both, 
in selecting the depositary on which to draw his 
warrant. This he has always done. In the first 
place he must select a depositary with whom there 
1s an amount of money sufficient to meet the draft; 
and among such depositaries he must, unless the 
public interest forbids, draw upon that one where it 
will be most convenient for the public creditor to 


_receive his money. Why, sir, this clause, so terri- 


fic to the imagination of the gentleman, might be 
stricken from the bill altogether, without producing 
the slightest inconvenience. The practice which 
it prescribes is that which must necessarily be pur- 
sued in paying the debts of the government. And 
yet this simple and necessary power is the only 
part of the bill on which the senator relies to es- 
tablish his great treasury bank! 

_ But I said that this bill contained an important 
limitation which had never heretofore existed. This 
was introduced at the special session of 1837, upon 
iny own suggestion. It was then apprehended that 
the holders of these treasury warrants might not 
present them for payment within a reasonable time; 
and that a large amount of them might remain out- 
standing, and be used as bills of exchange. As 
these outstanding crafts would necessarily 1epresent 
an equal amount of gold and silver in the hands of 
the depositaries, it was apprehended that, unless 
they were speedily presented for payment,a mass 
of them might continue floating in the community, 
and thus produce an accumulation of specie in the 
hands of the deposilaries which might prove inju- 
rious to the banks. To prevent this evil—to ren- 
der the draught upon the banks for specie as light 
as possible—and to cause the gold and silver to how 
out of the treasury into general circulation as ra- 
pidly as it had flowed into it, this amendment was 
adopted. It now constitutes the 23d section of the 
bill, and is as follows: 

“See. 23. And be it further enacted, That it shall 
be the duty of the secretary of the treasury to issue 
aud publish regulations to enforce the speedy pre- 
sentation of all government drafts for payment at 
the place where payable, and to prescribe the time 
according to the different distances of the deposita- 
ries from the seat of government, within which all 
drafts upon them, respectively, shall be presented 
for payment; and, in default of such presentation, to 
direet any other mode and place of payment which 
he may deem proper. But in all those regulations 
and directions, it shall be the duty of the secretary 
of the treasury to guard, as far as may be, against 
those drafts being used, or thrown into circulation 
as a paper currency or inedium of exchange,” 

One might have supposed, from the extreme hor- 
ror of the gentleman lest the bill might contain a 
treasury bank, that he would have been delighted 
with the provisions of this section. Not so, On 
the contrary, he has declared, in the must solemn 
manner, that it confers a tremendous power on the 
Secretary of the treasury, to which no people, jea- 
lous of their liberties ought to submit. The senator 
is hard to please. He first denounces, in the strong- 
est terms, the tenth section of the bill, because the 
tieasury drafts issued under its authority will, in his 
Opinion, become the circulating medium of his trea- 
sury bank; and, almost at the very next breath. he 

*nounces, in terms equally strong, the very section 





which renders it impossible that they ever can be- 
come euch a circulating medium. 

And what is this tremendous power vested in the 
secretary of the treasury by the 23d section? Inde- 
pendently of postmasters, there are, perhaps a hun- 
dred and fifty receivers of public moneys in the 
United States. These are scattered from Maine to 
Georgia and from the Atlantic to the far west. 
Some of them are at the distance of fifty miles, and 
others are a thousand miles from Washington. From 
the nature and necessity of the case, the discretion- 
ary power is conferred upon the secretary to regu- 
late “the speedy presentation” of these drafts, ac- 
cording to the different distances of the depositaries 
from the seat of government; but even this is to be 
done in such a manner as to prevent them from be- 


ing thrown into circulation as a paper currency or| p 
ett 


medium of exchange. And y is is the tremen- 
dous power so much to be dreaded! No other pro- 
vision could have been made. It would have been 
a work of endless and unnecessary labor to have at- 
tempted to enumerate each of the depositaries in the 
bill, and to have prescribed the time within which 
drafts on each of them should be presented for pay- 
ment. This is a mere matter of detail which must 
be yielded to the discretion of the secretary. 

And now what, in plain English, is this govern- 
ment bank? Itisno other than the power which 
has always been exercised by the treasurer of the 
United States, to pay the public creditors, and to 
advance money to the disbursing officers by means 
of drafts on the public depositaries; with a new re- 
striction, however, imposed upon the holders of 
these drafts, requiring their speedy presentation, for 
the express purpose of preventing the possibility of 
their ever becoming a circulating medium. Any 
man who can distinguish between a hawk and a 
handsaw can discriminate between this by i pro- 
vision and a great government treasury bank. 

The senator, feeling that he has no foundation on 
which to erect his treasury bank in the bill, as it is, 
has taxed his fancy—a never-failing resource—to 
alarm our fears as to what it will become hereafter. 
He leaves the present far behind, and looks for- 
ward to the future. He predicts that, in less than 
three years, necessity will compel us to change the 
independent treasury into a bank issue. Having 
given his fancy the reins, he tells us how this will 
be performed. ‘The secretary of the treasury, in- 
stead of giving single drafts on the depositaries for 
the amount due to public creditors, and the sums to 
be advanced to disbursing officers, is to have drafts 
prepared upon bank paper, in the likeness of bank 
notes, of the denomination of twenty, of fifty, and of 
a hundred dollars. These drafts he is to pay out 
like bank paper. The restriction is to be repealed 
requiring their speedy presentation to the deposita- 
ries. They are tobecome the general circulating 
medium of the country. Inless than ten years the 
receivers general are to have. between forty and 
fifty millions of gold and silver in their vaults, to be 
represented by the same amount of treasury drafts 
in circulation, and in the possession of the banks. 
The government then, calculating that the demand 
upon these depositaries will not require them to 
keep this amount of specie on hand, will draw it 
out clandestinely for their own purposes, as was for- 
merly done froin the Bank of Amsterdam; and some 
future president will, by means of this stolen mo- 
ney, subvert the government, and destroy the liber- 
ties of the people. 


Now, sir, is not this the merest fancy picture that } 


was ever sketched? It is all the offspring of the se- 
nator’s own prolific imagination. It it all prophecy, 
and no fact. Even by his own showing, there is no, 
foundation for itin the bill. On the contrary, every 
precaution has been used to prevent the possibility | 
of any such occurrences. 
And what reason has he to predict that the friends 
of this measure will change all their principles and 
purposes in less than three years, and, by new le- 
gislation, convert the independent treasury into a 
government bank? Has not every senator perceived 
the holy horror with which my friend from Missouri 
(Mr. Benton) was inspired at the bare idea that the 
government might ever issue “notes, bills or paper,” 
receivable in payment of the fours dues? His 
lynx-eyed jealousy seized hold of these general ex- 
pressions, in the 19th and 20th sections of the bill, 
and, although there was nothing on the face of the 
earth on which these words could operate, unless 
possibly on some straggling treasury note which 
might remain unredeemed long after it became pay- 
able, yet he had them stricken from the bill. “He 
snuffed the tainted breeze’’ from afar; and, although 
there was no present danger, yet he saw a_possibi- 
lity that these words might have a meaning hereaf- 
ter, and that, in future years, the government might 
be willing to issue ‘‘notes, bills or paper,” and 





therefore, we all united with him in voting for his! p 





amendment. This was, in the phrase of the law- 


yers, the exclusion of any conelusion which might 
by pore ty be drawn from these general words 
in favor of government paper. 

But again: did not the senator from ryt hige 
perceive with what alacrity the friends of the bill 
supported the amendinent of his colleague, (Mr. 
Critienden), imposing it upon the secretary of the 
treasury as asolemn duty, to take care, in his regu- 
lations for the speedy presentation of government 
drafts to the depositaries, that these drafts, as far 
as may be, shall never be used as a paper currency 
or medium of exchange? 

Suppose it were possible that the secretary of the 
treasury, without authority, and in the very face of 
the provisions of this bill, and the known and avow- 
ed opinion of its friends, should, as the senator sup- 
oses he might, circulate these government drafts 
in the forin of bank paper, and of the denomination 
of twenty, fifty, and a hundred dollars, what do you 
think would be the consequence? He would in- 
stantly be deprived of his office for this violation of 
law, and would be justly held 7 to public execra- 
tion. In justice to that officer, 1 ought to say that 
I am not not one of those who consider it possible 
that he could ever dream of pursuing such a course, 
whithout the express authority of congress; and I 
may venture to predict, with unerring certainty, 
that such an authority will never be conferred upon 
him by the present party in power. But even if he 
should thus violate his duty, whilst the 23d section 
of this bill shall remain in force, these drafts never 
could become a general a tt ae medium; and 
therefore, there could never be, as the senator sup- 
poses, an accumulation of forty-five or fifty millions 
of dollars in the hands of the depositaries. But, 
even if this miracle should be accomplished, and a 
future president should attempt to embezzle this 
money for the purpose of subverting the govern- 
ment, there would still be one most unpleasant ob- 
stacle in his way. He would then, under the pro- 
visions of this bill, he guilty of felony, and would 
be transferred from the white house to the peniten- 
tiary. The truth is, that “these hydras, gorgons, 
and chimeras dire,” exist only in the senator's ima- 
gination. 

The senator, in a triumphant tone, exclaimed that, 
by the passage of the bill, the union of the purse 
with the sword will be consummated in the hands 
of the president. This, if true, would indeed be 
fearful. It would be the deatii-knell of civil liberty 
in this country. Wheresoever the power over the 
purse and the sword is united in the hands of one 
nan, there the government is despotic. If any ex- 
ecutive magistrate, be he king, or be he president, 
possess the sole power to declare war, to raise ar- 
mies, to impose taxes, and to expend the public mo- 
ney at his pleasure, there must be an end of civil li- 
berty inthat country. This, and this alone, is what 
I understand to be a union of the sword and the 
purse. But, under our constitution and laws, the 
president neither has nor ever can have, the power 
over either. Can he declare war? No, sir; the con- 
stitution expressly confers this power upon congress. 
Can he enlist soldiers? No, vir; he could not raise 
a single company to go to Florida, because congress 
alone has the power to raise and support armies. 
Can he impose taxes upon the people, or borrow 
money? No, sir; congress is exclusively vested with 
the power of laying taxes and borrowing money. 
But after this money shall have reached the treasu- 
ry, can he apply a dollar of it to any use, public or 
private? No, sir; no money can be drawn from the 
treasury, but in consequence of appropriations made 
by congress. Nay, more;if the president were so 
far to forget the duties of his high station as to en- 
ter into a collusion with any of the depositaries, and 
draw one dollar of public money out of their posses- 
sion, he would, like any other citizen, subject him- 
self to fine and imprisonment. Aud this is the union 
of the purse and the sword, which the senator has 
so feelingly described! ‘This phrase, I thought, had 
had its day, and had passed into oblivion; but the 
senator has again conjured up a spectre, for the pur- 
pose of alarming our fears. Mapa. 

The senator tells us that he has been warring in 
vain for the last ten years against the extension of 
executive power and influence. Now, sir, if he had 
informed us that he had been warring against the 
executive, but in favor of an increase of executive 
power and influence, in my humble opinion he 
would have come much nearer the mark. It is, 
perhaps, the strangest spectacle which has ever been 
presented on the face of the earth, that in this war, 
waged by the senator’s political party against the 
executive, he has been endeavoring to deprive him- 
self of power, whilst they have been struggling to 
prevent him from making this self-sacrifice. 

Let me remind the senator of a few instances; and 
first, in regard to internalimprovments. I hap- 
ened to be a member of the other house during the 


administration of Mr. Adams. Ido not intend now 
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to cast any cénsure upon that administration. I 
speak merely of historical facts. In those days, by 
virtue ofan act of congress, the president exercised 
the discretionary power of making as many surveys 
for internal. improvements as he thought proper, all 
of which, it was hoped by those interested, would, 
at some future day, be constructed by the general 
government, Splendid projects of such improve- 
ments were presented to dazzle the fancy and excite 
the cupidity of almost every man in the country. 
Our engineers were constantly traversing the union 
from east to west, and from north to south; and be- 
fore they were arrested in their career, the estimated 
cost of completing the improvements which they 
had surveyed or projected, if my ppmoty serves me, 
" amounted to more than one hundred millions of dol- 
lars. Here was a vast field for executive influence 
and power. The fat jobs which might have been 
bestowed on favorites; the actual expenditure of im- 
inense sums of money, and the alluring hope present- 
ed by the mere survey of any rail road, turnpike 
road, or, canal, in which masses of people felt an in- 
terest, all, all contributed to swell the tide of execu- 
tive influence. Now, sir, was there ever a lure 
more tempting to executive ambition than this pow- 
er of pouring out the public treasure to benefit, and, 
in their estimation, to bless a large proportion of the 
people of this country? What was the conduct of 
the old Roman in regard to this question? For the 
good of his country he sacrificed all this power and 
all this patronage. H{is veto of the Maysville road 
bill arrested the whole system; and, strange as it 
may seem, a portion of the gentleman’s ten years’ 
war against the executive consisted in denouncing 
this voluntary surrender of execulive power an in- 
fluence as ruinous to the best interest of the coun- 
try. 


Again: the very bill now before the senate, against 


which the gentleman has been warring, is one of the 
strongest proofs which the present chief magistrate 
could give, that he is willing to abandon a large por- 
tion of executive influence. In 1837, there were 
between eighty and ninety government deposite 
banks, scattered over every state in the union. 
What an immense political power might have been 
exercised by the president through the ageney of 
these banks! We know, from letters read at the 
called session, that they were not very scrupulous, 
*“where thrift would follow fawning.” Affiliated as 
they were, ifthe president had been disposed to exert 
an improper influence over them, they might have 
been used with prodigious effect to accomplish his 
purposes. The selection of these depositaries—the 
amount of the public money which they should re- 
ceive—how long they should retain it, and in what 
manner they should conduct their business—all, all 
was left to executive discretion. What a boundless 
field for executive influence is that which the pre- 
sent president now desires to abandon! And yet 
the senator, both at the called session, and the ses- 
sion succeeding it, warred in favor of compelling 
him to retain in his hands this unbounded source of 
political patronage and power. He preferred then, 
and, such is his detestation for the present bill, 
would, I presume, even now prefer, the deposite 
bank system to the independent treasury. | 

Can any man, in sober earnest, compare the in- 
fluence which the executive will acquire under this 
bill, by the appointment of four receivers general of 
public money, with thatover this affiliated league of 
state banks, which he now desires to abandon? 
Think ye, sir, that, if any of the leading officers of 
government, or any of the favored minions of execu- 
tive power, had desired a loan from one of these 
banks, he would have asked in vain? Under the in- 
dependent treasury bill, such favors can never be 
extended without subjecting both the officer grant- 
ing them and the recipient to punishment in the 
penitentiary. 

The senator complains that the power of removal 
from office should exist in the president, and says 
that he is not at all satisfied with the argument in 
the first congress on which it was rested. This 
power has been exercised, without interruption, ever 
since 1789. It is not, then, a recent usurpation. 
The first congress of the United States which ever 
assembled, by their construction of the constitution, 
solemnly declared that the power of removal was 
vested in the president; aud many of the members 
of this congress had themselves been members of the 
federal convention. Since the gentleman addressed 
the senate, I have examined the debate, and parti- 
cularly Mr. Madison’s r2marks upon this subject, 
and I think they ought to prove satisfactory to every 
mind. He sketches the argument in favor of the 
power with a master’s hand. 

How could the president execute the laws at all 
if this power did not exist? Suppose he should dis- 
cover that one of the receivers general created by 
this very bill was applying the public money to his 
own use. If he were deprived of the power of re- 
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moving him from office, he might be obliged to look 
patien ly on and suffer him to embézzle millions. 
Suppose a foreign minister were violating his in- 
structions, and betraying the best interests of his 
country abroad; what is to be done? Without the 
exercise of this power, the president would be com- 
pelled to wait until the mischief might be entirely 
consummated—until the country might be ruined— 
before he could recall this corrupt or wicked minis- 
ter. I might present a hundred similar instances. 
This power is essential to the performance of the 
duty imposed upon the president of seeing that the 
laws are faithfully executed. Without it he would 
be deprived of the necessary means of executing this 
high trust reposed in him by the constitution. It is, 
therefore, wonderful how the existence of this pow- 
er could ever have been seriously contested. 
_Ifthis power of removal did not exist in the pre- 
sident, it would follow as a necessary consequence 
that the senate must remain in permanent session 
for the purpose of sanctioning removals from office 
as they might become necessary throughout this vast 
and growing country. The public interest imperi- 
ously demands that some power should always exist, 
competent instantly to remove all officers the mo- 
ment they are discovered to be betraying their trust. 
But the constitution never contemplated that the se- 
nate should be in session permanently. Heaven 
forbid that this should ever be the case! After hav- 
ing been in the political atmosphere of Washington 
for six months, itis necessary that we should go 
home to mingle with our constituents, and to breathe 
the pure air of the country. The American people 
never will consent, and never ought to consent, that 
our sessions shall become permanent. : 

Having now replied to all the arguments adduced 
by the senator under his second general head, and 
having, I think, demonstrated that the bill contains 
no government treasury bank, I shall proceed to rep! 
to those which he urged under the first general head. 
It will be recollected that this was to consider the 
bill according to the construction placed upon it by 
its friends, which I have endeavored to prove, is the 
true construction. : 

Before [ address myself directly to the senator’s 
argument, allow me to indulge in some general ob- 
servations. 

What has been the financial history of this coun- 
for the last twenty-five years? I can speak with 
positive knowledge upon this subject during the pe- 
riod of eighteen years since I first came into public 
life. It has been a history of constant vibration—of 
extravagant expansions in the business of the coun- 
try, succeeded by ruinous contractions. Atsucces- 
sive intervals many of the best and most enterprising 
men of the country have been crushed. They have 
fallen victims at the shrine of the insatiate and insa- 
tiable spirit of extravagant banking and speculation. 
Starting at the extreme point of depression of one 
of these periods, we find that the country has been 
glutted with foreign merchandise, and it requires all 
our efforts to pay the debt thus contracted to foreign 
nations. At this crisis the banks can do nothing to 
relieve the os foc In order to preserve their own 
existence, they are compelled to contract their loans 
and their issues. In the hour of distress, when their 
assistance is most needed, they can do nothing for 
their votaries. Every article sinks in price, men 
are unable to pay their debts, and wide-spread ruin 
pervades the land. During this first year of the 
cycle, we are able to import but comparatively little 
foreign merchandise, and this affords the country an 
opportunity of recruiting its exhausted energies. 
The next year the patient begins to recover. Do- 
mestic manufactures flourish in proportion as foreign 
goods become scarce. ‘Te industry and enterprise 
of our citizens have been exerted with energy, and 
our productions have liquidated the foreign debt. 
The third year a fair business isdone. The country 
presents a flourishing appearance, The banks, re- 
lieved from the drains of specie required for foreign 
export, begin once more to expand, and tempt the 
unwary to their ruin. Property of all descriptions 
commands a fair price. The fourth or the fifth year 
the era of extravagant banking and speculation re- 
turns, again to be succeeded by another ruinous re- 
vulsion. 

This was the history of the country up till 1837. 
Since then we have travelled the road to ruin much 
more rapidly than in former years. Before that pe- 
riod it had required from three to six years to get up 
an expansion and its corresponding explosion. We 
have now witnessed the astounding fact that we can 
pass through all these changes, and even from one 
suspension of specie payments to another, in little 
more than two years. ‘ 

It is curious to observe with how much accurac 
you can read the ever-changing condition. of this 
country in the varied amount of our importations. 
The year 1836 was one of vast expansion, and pro- 
duced the explosion and suspénsion of specie pay- 





ments in 1837, The imports were greatly diminish. 
ed in 1837, being jess than they wad boos in 1836 by 
nearly fifty millions of dollars. In 1838 they sank 
down to twenty-seven millioné less than they haq 
been in 1837, and syn 8 seventy-seven millions less 
than they were in 1836. In 1839 we had another 
expansion, and our imports were forty-four millions 
of dollars greater than they had been in 1838. This 
expansion preceded the explosion and suspension of 
specie payments in the month of October last. Thus 
we have become such skilful architects of ruin, that 
a single year was sufficient to prepare the late ex. 
plosion. 

There never has existed a nation on earth, except 
our own, that could endure such rapid and Violent 
expansions and contractions. It is the buoyancy of 
vouth—it is the energies of our population—it js 
the spirit which never quails before difficulties— 
which enables us to endure such shocks without ut- 
terruin. Yes, sir, adifference in the amount of our 
imports, between the years 1836 and 1838, of seven- 
ty-seven millions of dollars, is sufficient to excite 
the astonishment of the world. | 

What causes chiefly operated to produce this 
speedy recurrence of the second explosion and the 
second suspension of specie payments? Three may 
be mentioned. In the first place, after the bank 
suspension of 1837, every person who was friendly 
to well regulated banks, if such a thing be possible 
under the present system, ardently desired that the 
different state legislatures might impose upon them 
some wholesome restrictions. It was expected that 
they would be compelled to keep a certain amount 
of specie in their vaults in proportion to their circu- 
lation and deposites; that the foundation of a specie 
basis for our paper currency should be laid by pro- 
hibiting the circulation of bank notes at the first 
under the denomination of ten, and afterwards under 
that of twenty dollars; that the amount of their divi- 
dends should be limited; and, above all, that, upon 
the occurrence of another suspension, their decors 
should be closed at once, and their affairs be placed 
in the hands of commissioners. ‘The different legis- 
latures met. Much indignation was expressed at 
the conduct of the banks. ‘They were severely 
threatened; but at last they proved too powerful for 
the people. Indeed, it would almost seem as if most 
of the state legislatures had convened for no other 
purpose than to legalize the previous suspension of 
specie payments. No efficient restrictions were 
imposed; and the banks were thus taught that they 
might thereafter go unpunished, unwhipt of justice. 
Past impunity prevented them from reducing their 
business and curtailing their profits in such a man- 
ner as to render them secure in the day of trial. 
They have fallen again—I fear again to enjoy the 
saine impunity. 

In the second place, the immense amount of mo- 
ney loaned to many of the states in England, a large 
portion of which was brought home in the form of 
foreign merchandise, afforded great facilities for 
over-trading, or rather over-buying. 

And in the third place, the conduct of the Bank 
of the United States greatly tended to produce these 
excessive importations. That institution became 
the broker for the sale of all state bonds in Europe. 
It endeavored to monopolize the entire cotton trade 
of the country; “and it drew bills of exchange on 
England most freely, at moderate rates, against the 
proceeds of these bonds and of its cotton. Every 
temptation was thus presented to speculations in 
foreign merchandise. 

These three causes combining have occasioned 4 
second suspension of specie payments within two 
years after the first, and produced that bloated cre- 
eens from the wreck of which our country |s 
now deeply suffering. 

I most heartily concur with the senator from 
Kentucky in one of his positions. We certainly 
produce too little and importtoo much, Our ex- 
panded credit-system is the great cause of this ca- 
lamity. Confine it within safe and reasonable 
bounds, and this disastrous effect will no longer be 
produced. It is not in the power of congress to do 
much towards a consummation so desirable. Still 
we shall do all-we can; and the present bill will ex- 
ercise some influence in restraining the banks from 
making extravagant loans and emitting extravagabl 
issues. 

What effect has this bloated system of credit pro 
duced upon the morals of the country? In the large 
commercial cities it has converted almost all me? 
of business into gamblers. Where is there now to 
be found the old fashioned importing merchant, 
whose word was as good as his bond, and who w®s 
content to grow rich, as our fathers did, by tlie suc 
cessive and regular profits of many years of pa'ien 
industry? Such men were the glory and 
commerce, and elevated the character of their couD- 

try both at home and abroad. I ask, where rhs 
| they? Is not the race almost extinct? All now ¢ 
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<= ane’ wrich rapidly. Each takes his chance }vernment depositaries. The half-way house has|ed had it not been for the passage of the deposite 
ish. ~~ lolterr of suakatalion, Although there may|been abandoned. The accommodations there are | bill. The adoption of this measure was a choice of 
5b a hundred chances to one. against him, each,|no longer good. It is ina ruinous condition, and | evils, but it was a much less evil than to have left 
ank erly intent upon the golden prize, overlooks the |can no longer shelter those who formerly took re- nearly forty millions of the public money in posses- 
had sotervining rocks and quicksands between him andj fuge init. The banks have blown up twice within | sion ofthe banks. Under the independent treasury, 
lesg jt, and, when he fondly thinks he is about to clutch | little more than two years, and thus blown this ar- system, we shall never again be placed in such a 
ther jt, he sinks into bankruptcy and ruin. Such has|gument of their friends sky high. No statesman, dreadful dilemma. 
jOhs been the fate of thousands of our most enterprising |after our recent experience, would now think ol] I was very, much astonished that we had no ho- 
This citizens. placing the people’s treasure with the banks on ge- | mily from the senator against the specie clause of 
n of If the speculator should prove successful and win | neral deposite for safe- keeping. the bill. Even this seems to have lost much of its 
hus the golden prize, no matter by what means he may Far different is the independent treasury. It pre-j| terrors. It is no longer the terrific monster which 
that have acquired his wealth, this clothes him with ho- | sents every guaranty which can be afforded for the} was to devour all the banks and establish a pure 
ex- nor and glory. Money, money, money, confers the | safety and security of the public money. It will be | metallic currency for all the transactions of all the 

highest distinction in society. The republican |in the custody of officers appointed by the govern- people of the United States. 
ept simplicity and virtue of a Macon would be sub-| ment, responsible to the government, and punisha-| There could be no independent treasury without 
lent jects of redicule in Wal! street or Chesnut street. | ble as felons for every violation of their: trust. In this clause. If you were to receive bank notes in 
of The highest talents, directed by the purest patrio- | the day of danger, when the country is involved in payment of the public dues, and retain them in your 
t is tism, moral worth, literary and professional fame— | war, the money will always be ready; and at such possession, you would, in this manner, encourage 
‘S— in short, every quality which ought to confer dis- | a crisis the banks would alinost certainly suspend the banks as much to make extravagant expansion: 
ut- tinction in society—sink into insignificance when | specie payments. Besides, they are mere state in- | 4, though you placed the same amount with them 
our compared with wealth. Money is equivalent to a|-stitutions, over which wehave no control; and they | 5, general deposite. Besides you would thus con- 
en. title of nobility in our larger commercial cities. |inay, when they please, convert our money Into | fo, °, dangerous power upon the secretary of the 
Cite This is the effect of our credit systein. rags, and then place us at defiance. They are be- treasury, enabling him to favor some banks and to 
_ We have widely departed from the economical | yond the reach of punishment under our authority. ruin others; and, even if this power should not be 
this habits and simple virtues of our forefathers. These | The federal government cannot justly be considered | ah ised, suspicion would always surround its exer- 
the are the only sure foundations upon which our re- independent if we must resort to state banks, or tO} .ig0, You must separate from the banks in every 
Bay publican institutions can rest. The desire to make | any other power except ourown, for the purpose of particular. Evils, both to them and to the country, 
ank an ostentatious display of rapidly acquired wealth | keeping the money raised from the people by taxa-| will follow from the least connection with them. 
idly has produced a splendor and boundless expense un- tion until itcan be applied to execute the great Besides, if you receive bank notes at all, to the ex- 
ible known in former times. There is now more ex- | powers conferred upon us by the constitution. tent of the amount which you hold in hand, you in- 
the travagance in our large commercial cities than ex-| Again: Public opinion has annihilated another ar- | ey; the very same risk of having them converted 
nm ists in any portion of the world which I have ever | gument against the independent treasury, - The se-|jnto irredeemable paper by an explosion of the 
that seen, except among the. wealthy nobility of Eng- | nator from South Carolina, (Mr. Preston), in March, | hanks as if they held them on general deposite. 
unt land. Thank heaven, this extravagance has but | 1838, in his terderness towards the state banks, and| ‘The senator commenced his speech by presenting 
cu- artially reached the mountains and valleys of the | for the purpose ofenabling them to resume specie} ys the most gloomy picture of national distress.— 
rae interior. The people there, so far as their potential | payments, proposed that we should, for a limited He -predicted that this distress would continue to 
TO- voice can be heard, are determined to put an end | period, receive their irredeemable paper in the pay- | increase during the present year, and that it would 
first to this bloated credit system, which threatens to | ment of dues to the government. uch eloquence | afract all classes of the community. The suffering, 
der involve not only their private fortunes but their po- | was also formerly wasted upon the extreme cruelty | he thinks, will be peculiarly severe during the ap- 
ivi- litical liberties in ruin. of having one currency for the government and ano- proaching summer. I might say to bim, 
pon - After the revulsion in 1837—after the banks had | ther for the people. Thank God! we hear no more “Thy wish was father Harry, to the thought.” 
Ors blown up, and left the government without a dollar, | of all this. No person now contends that, under any ; ' pa ; 
Ps a) be i oe h ive de- I do not believe, however, he would desire that 
ced the president found it necessary to convene con- | circumstances, the government ought to receive de , »we' 
ae . Misty : ; Such fantacies have*proved | the people should suffer, in order to accomplish any 
5 1S ress. It then became indispensable to take a new-| preciated bank paper. Such p a a Os , 
P pie ; political purpose. But if, without contributing to 
1 at eparture. The course which ought to be pursued | too light for earth. They have risen to the moon, \ P® - ge . : 
P Se rs 5 a te all oa, SPS f latiy .\this result himself, it should be the will of the pow- 
rely was the question. The banks had betrayed our | where it is said the crude notions of speculative po : . ; ! 
q , weee W fonti | .\|ers above to involve us in pecuniary distress be- 
for trust; they had converted our money into rags by a | liticians are still floating about, and have a local ha 5 ; aa . 

. y ; ae gee ‘tals tween this time and the presidential election, he 
10st species of alchymy the very reverse of that which | bitation and a name. ‘ea ld: doubtless -bear the- distsiuehtiee: dittltiicie. 
her was attempted in former times, of converting baser| The senator charges us with having employed the | WOUlG © A acme ne : . 

: wry ee “ : hal : tian fortitude. It would furnish political capital for 
n of things into gold. The president then recommend. | state banks as depositories, and having commended | (!8" " ; > 
. ; ‘Af . hes ‘ his friends, and might contribute greatly to verify 
ere ed an absolute divorce between bank and state, and | their conduct in the highest terms. This was a nie aeadiction: that wen, Alesslade-naee ikia uiueaa 
hey his political friends in congress cordially responded | grievous sin, and grievously have we answered it. | 9!S P Os get. = : P 
“ : é . : ll dal MS ve? ee bes sion of the white house on the 4th of March, 184I. 
ice. to this recommendation. We then gave our ban- | The difference between him and us is this: that, af- f inion. tt tor heeuiaell t 
reir ner to the breeze with the motto of an independent | ter they had shown themselves tu be utterly un-| 4% ™y Opinion, the senator has preatly exagpetat- 
; aed . y. . A : ed the extent of the existing distress. That all 
an treasury inscribed upon it. Have we not firmly | worthy of our confidence, we abandoned them; but ft] ty | suffered i ; 
ial. and immovably maintained our position? Had we | at that moment he clasped them to his bosom. Ad- | Classes of the : de tute y suff en te ane 
the been the cormorants after office which our enemies | mitting that there has been inconsistency on both | Stee certain; but intense suuering has been chiefly 
have described us to be, we should have yielded |sides, the state of the fact is this: we adopted the |Comfined to the large commercial cities, and those 
N0- our convictions when we found one state after |state banks; they betrayed us, and we cast them off | Portions of the union, such as the state of Missis- 
rge another abandoning our standard. Neither the love |{orever. The opposition denounced this system in | S!PP!) here the banks have so evidently ruined the 
1 of of power nor of place made us falter. We did not|the beginning, and prophesied it would prove a people as to place all doubt of the cause at defiance. 
for 


yield to the panic of the moment. We have ever 
since kept this issue distinctly before the people, 
nk & honestly believing that a separation of the govern- 


failure; but at the very moment when their predic- Where is there the country under the sun on which 
tion was verified, they embraced these castaways a bountiful Providence has poured out more bless- 
themselves with all the ardor of lovers. '. These |imgs than on Mississippi: No population on tho 
ment from banks was necessary to promote the best | banks, as depositories of the public money, are now | lobe, in proportion to their number, produces a 
and dearest interests of the country. In the opi-; repudiated by all parties. Their day has passed, og amount of wealth from the cultivation of the 
pe: nion of our political opponents, we stood self-immo- | and we-shall here little more of them in connexion | §°!!- 


ese 


And yet the bounty of Providence has been 
ade lated. But the people have at iength glorously come | with this subject. counteracted by her miserable banking system, and 
ho to the rescne. The senator is entirely mistaken in| All men are wise after the fact; but, to look back, |her people are now subjected to intense suffering. 
the supposing this bill to be unpopular. 


In every in- jit has often occurred to me as wonderful how we 


In this instance the effect flows so palpably from 
ery stance, during the elections of the last year, when 


could ever have confided in the state banks as safe | (he cause, that every man sees and feels and knows 


in the question of an independent treasury was dis- | general depositories of the public treasure. Our|it- Wat an astonishing fact was that stated by 
tinctly made before the people, the result has been | system of banking is the very worst and the most the senator from Mississippi, (Mr. Walker), that, 
da either the election of the administration candidates, irresponsible that has ever existed on the face of the |" those counties of bis state where banks do not 
wo or a greatly increased number of votes in their fa-|earth. The charters of these ‘anks nowhere iin- | ¢Xist, there is no suffering, even at nis smcagen mo- 
Te- vor. Is it not certain that if the congressional | pose any efficient restraints upon the first instinct of |menut! If yon wanted an illustration the perni- 
y is elections in those states which elected their mem- | their nature, which is to make as much money for | C!0US effects of the banking system, when it tempts 
bers in 1838 had been postponed until 1839, we | their stockholders as possible. They will, there- | farmers and planters to abandon their own proper 
om should now be in a triumphant majority in the other | fore, always expand their credits and their issues in | business, ard embark on the ocean of wild specula- 
nly house? The whig party know this;-and I am | the day of delusive prosperity without regarding the | tion, you could not have one more striking than 
eX- greatly mistaken in the signs of the times, if they | approaching storm. The immense deposites of the that presented by Mississippi at the present mo- 
ca- ave not determined that this bill shall pass. They | government increased this fatal tendency, whilst |™ment. Iam not aware that there is much indivi- 
ble will no longer give us the battle ery of an indepen- | the public money was freely loaned, and its security dual distress among the mass of the people in the 
“ dent treasury. The bill is destined to become a| placed at hazard, for the benefit of their stock- 
go 


interior of Pennsylvania. There it is chiefly con- 
cil I prophesy this | holders, but for the ruin of the country. ~The won- | fined to those who have been tempted, in the day of 
j 


law during the present session. ’ : } 
result, and prophesy it solely upon my opinion of |der perhaps ought rather to be that they held out | Presperity, to go beyond their means by the facility 
ex: 


the sagacity of the whig party. It is possible I | so long, than that they should have finally exploded. of obtaining bank accommoilations. 
om may be mistaken, but, if I should, I shall have one} In 1836, the immense amount of these deposites| But if Iread the signs of the times aright, the 
ant consolation in my disappointment. If my political | had stimulated them almost to madness. The ex- | crisis has passed, or rather is gradually passing 
existence depended ypon the result, I should rather | pansion was then great beyond all former example. v 
TO have the success of the independent treasury iden- 


away. Wecannot returnto a state of prosperity 
before the presidential election; but the condition 
of individuals generally will not be one of intense 
suffering. The resources of this vast country are 
so great, and the productive classes are so indus- 


Speculation raged throughout the land. The sus- 
picions of the country were aroused against the go- 
vernment, and the banks were charged with granting 
peculiar favors to men high in office, and to influen- 
tial partisans of the administration. 


rge tified with the re-election of Mr. Van Buren, than 
hen any other argument which can be used in his favor. 


y to It, alone, would be sufficient to defeat the hero of 
nt, Tippecanoe, 


They were de- | trious, that with two years of fair play they ca 
was Now, sir, great changes have taken place in pub- | nominated “the pet banks.” Such was the general! produce as much wealth as the shecuipfon bare 
et lic opinion since September, 1837. The prominent | sense of the insecurity of the public money in their} been able to squander in one. 


There will be no 


F of poe smenis then urged ve this floor against the great suffering duing the next summer, unless it 
n 


gains possession, and such the jealousy which existed 
ependent treasury bill have nearly ail vanished 








be among the people in consequence of their connexion | may be in our large commercial cities. i ia 
oe away. We now hear no more of a system of well with the overnment, that I verily believe the pre. After presenting, in glowing colors, the distress 
i : _Fegulated specie paying state banks to act as go- sent chief magisirate would never have been elect- lof the country, the senator n what measure of 
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relief have we proposed? I might ask him, in re- 
turn, where he will find any clause in the constitn- 
tion conferring power upon congress to regulate the 
banking and-credit system of the respective states, 
and thus strike at the root of our calamities and 
embarrassments? The present administration have 
not had the slightest agency in creating the existing 
distress, and can do but little to arrest it, or pre- 
vent its recurrence, This is a duty which devolves 
upon the states. Still, we have proposed a measure 
wich we believe will produce this effect to a li- 
mited extent. Our chief objects in adopting the 
independent treasury are, to disconnect the govern- 
ment from all banks; to secure the people’s money 
from the wreck of the banking system, and to have 
it always ready to Lyre the prosperity of the 
country in peace, and defend itin war. Incidental- 
ly, however, it will do some good in checking the 
extravagant spirit of speculation which is the bane 
of the country. 

In the first place, by requiring specie in all re- 
ceipts and expenditures of the government, you will 
create an additional demand for gold and silver, to 
the amount of five millions of dollars per annum, 
according to the estimate of the president. A large 
portion of this sum will be drawn from the banks, 
and this will compel them to keep more specie in 
their vaults in proportion to their circulation and 
deposites, and to bank less. This, so far as it may 
go, will strike at the root of the existing evil. I 
fear, however, that it will prove to be but a very 
inadequate restraint upon excessive banking. 

In the second place, this bill will, in some de- 
gree, diminish our imports, especially after June, 
1812. I most heartily concur with the senator in 
desiring this result. What is the condition of the 
importing business at the present moment? It is 
almost exclusively in the hands of British agents, 
who sell all the manufactures they can dispose of 
in other portions of the world, and then bring the 
residuum here to glut our markets. According to 
our existing laws, they receive a credit from the 
government for the ainount of its duties. They sell 
the goods for cash, and this credit becomes so much 
capital in their hands to enable them to make fresh 
importations. The independent treasury bill re- 
quires that all duties shall be paid in gold and silver; 
and after June, 1842, the compromise law will take 
away the credits altogether. We shall then have a 
system of cash duties in operation, which will con- 
tribute much to reduce the amount of our importa- 
tions, and to encourage domestic manufactures. 

In the third place, this bill will make the banking 
interest the greatest economists in the country, so far 
asthe government is concerned. Their nerve of 
self-interest will be touched in favor of economy, 
and this will induce thein to unite with the people 
in reducing the revenue and the expenditures of the 
government to the lowest standard consistently with 
the public good. They will hereafter abhor a sur- 
plus revenue as much as they delighted in it for- 
merly, when they used it for banking purposes. 
Any surplus which may exist in future will be lock- 


ed up in gold and silver in the vaults of our deposi- !§ 


taries; and, in proportion to its amount, will deprive 
the banks of so much of their specie. They will, 
therefore, become the partisans of reducing the re- 
venue to the actual and necessary expenditures of 
the government; so that the specie may flow out of 
the sub-treasuries with a rapidity corresponding with 
its influx. Nothing but a large surplus can serious- 
ly injure the banks. This was demonstrated to me 
by one of the most distinguished financiers which 
our country has ever produced, not himself, I be- 
lieve, friendly to the independent treasury. These 
treasury drafts, in the natural course of business, will 
find their way either into the banks at the very points 
where our depositaries are situated, or into the hands 
of individuals there having duties to pay to the go- 
vernment. Take, for example, New York. A 
public creditor receives such a draft on the receiver 
dona in payment of debt. Will he carry it to 

ew York, receive payment, and transport the specie 
from that city? Such instances will be rare. He 
will generally deposite it to his credit in the bank 
with which he transacts his business, wherever that 
may be. This bank, ifnot in New York, will trans- 
mit it for collection to one of the banks there; and 
thus these banks will draw the specie from our de- 
positary as rapidly as it is drawn froin them for the 
"a Ay of the public duties. Thus the equilibrium 
will be preserved, so Jong as the government is with- 
ont a large surplus. In other instances, these drafts 
will be sought after and procured by individuals 
having duties to pay, and they will be presented to 
the receivers general, and accepted by them instead 
of gold and silver. Eis 

I come now to another,and the most importaut 
portion of the gentleman’s argument. If the presi- 
dent had taken the senator from Kentucky under his 
umbrella, and wrapped his India-rubber cloak around 





vitae and made him his palinurus to steer the ship of 
state— | 


Here Mr. Clay said this was not a possible case.] 

'. Buchanan replied that all things are possible, 

and wonders will nevercease. I admit that such an 
event is not very probable; but, should it ever occur, 
true as the needle to the pole, the senator would 
steer direct for a national bank. This is the sena- 
tor’s sovereign panacea for regulating the currency 
of the country, and restraining the extravagance of 
the state banks. IT admit that the true issue now 
before the country is between an independent trea- 
sury and anational bank. ‘The pet bank’ depo- 
site system has been such an utter failure that ano- 
ther resort to it cannot be seriously contemplated 
by any considerable portion of the American peo- 
ple. I feel the utmost confidence in the success of 
the independent treasury, should the law be ably and 
efficiently executed; but, should it fail, the next ex- 
Creer will doubless be another bank of the United 

ates, 


Waiving, at present, the constitutional question, 
on which I have often expressed my opinion before 
the senate, I propose totake up the senator’s argu- 
ment, and prove that sucha bank would’ not regu- 
late the currency if it could; and that even if it felt 
the will to do so, it would be entirely destitute of the 
power. 


Would such a bank, then, if it could, control and 
regulate the loans and issues of the state banks? In 
the affairs of human life, if you expect one agent to 
restrain another, you must render their interest ¢on- 
flicting. This proposition isemphatically true when 
such agents are banking corporations, intent upon 
declaring the largest possible dividends among their 
stockholders. ow, a bank of the United States, so 
far from feeling any interest adverse to the state 
banks, would have the very same inducements with 
them to make extravagant loans and issues. The 
duty of such a bank as a regulator of the currency,’ 
would be directly at war with its interest as a bank- 
ing institution. You cannot raise men above the 
selfish passions of their nature, by making them di- 
rectors and stockholders ina bank of the United 
States. When their interest as bankers conflicts 
with their duty as regulators of the currency, the 
history of mankind points you to the probable result. 
Like the state banks, they will always extend their 
loans and their issues, whenever they think they can 
do so without endangering their own security. This 
is the powerful instinct of self-interest. It is ab- 
surd, then, to expect that the president and directors 
of a bank of the United States will ever become safe 
and efficient regulators of the currency, in the very 
face of their own interest as stockholders. It would 
be easy for me to prove, from historical facts, that 
neither the former nor the present bank of the Unit- 
ed States ever did exercise a regular and efficient 
control over the issues of the state institutions. On 
the contrary, whenever their interest impelled them 
to extend their own issues, they have pursued this 
course; and thus, instead of checking, they have 
iven loose reins to the state banks. Both the Bank 
of the United States and these banks have thus to- 
gether rushed on, and, with united forces, have mi- 
nistered to that spirit of overtrading and extrava- 
gant speculation which has so often desolated our 
country. Time will not permit me to do more than 
refer to the vast expansions of this bank in 1817 and 
1818, in 1823, in 1831, and in 1834. These pro- 
duced ruinous contractions and universal distress. 
I think I may affirm, with perfect safety, that at each 
of these periods, instead of restraining the state 
banks, it took the lead. Has it ever preserved the 
state banking institutions in a sound condition? Let 
Mr. Gallatin answer this question. He says that 
one hundred and sixty-five of our banks broke be- 
tween 1811 and 1830; and during the greater part 
of this period, we all know that the present Bank 
of the United States was in aclive existence. 


My great object, however, at this moment, is to 
prove, from the present condition of the Bank of the 
United States, how hopeless it is to expect that any 
similar institution can ever be relied upon as a re- 
gulator of the currency. ‘hat banksstill exists, if 
its present condition may be called existence; and 
this is the first occasion on which I have ever known 
the senator to be guilty of ungratefully abandonin 
an old friend in the hour of calamity. Before 
take my seat, I shall endeavor to identify the gen- 
tleman and his party with this institution. ‘They 
were lovely in life, and in death they shall not be di- 
vided.” 

It is said that the Bank of the United States is 
now but a mere state institution. But is its charac- 
ter changed by changing the source’ whence it de- 
rives ifs charter? Is it not still the same intitution 
that it ever has been, with the same capital, the 





same directors, the same stockholders, and, until 
very recently, has it not been governed by the same 


controlling will? Has it not been exultingly pro- 
claimed by its former president, that it now has a 
much better charter from Pennsylvania than that 
which it had received from con ? This is strict- 
ly the truth; for such a charter as that under which 
it now exists was never before granted to any bank. 
ing corporation, either in England or this country. 
The United States, it is true, ceased to be a stock- 
holder, but it enjoyed the privilege of selling their 
seven millions of stock, for which it could have 
procured, and doubtless did procure a large ad- 
vance, 

From the very nature of things, this vast mono- 
poly. with a capital of $35,000,000, could not have 

ecome a state institution. A single state, with 
more than a sufficient number of state banks already 
in existence, could not have furnished employment 
for its immense capital. It would have starved with- 
in such narrow limits. 

Did it, in point of fact, confine its operations to 
Pennsylvania? WNo,sir; it aspired to regulate the 
currency and exchanges of the whole union. This 
was the high political duty to the performance of 
which it proclaimed itself destined. To tell me that 
this bank all at once changed its character and be- 
came a mete state institution, simply because it had 
received acharter from the legislature of Pennsyl- 
nia, is to deny the evidence of our own senses. Was 
not the currency issued under the new charter, as 
well as that under the old, declared, in 1836, to be 
the best currency which the world had ever seen? 
Did not the new notes command the same premium, 
all over the union, with the old ones; and would 
they not still continue to command the same pre- 
nium if it had uot fallen—fallen from its high. 
estate? 

Why, sir, it became, in fact, more a bank of the 
United States afterit received its Pennsylvania char- 
ter than it had ever been before. It bought up state 
banks and converted them into branches in Louisia- 
na and in Georgia; and it shot out its branch 
agencies over the whole union. In New York it 
has established a branch bank under their free bank- 
ing law. 

Since its new charter, not content with the whole 
United States as the theatre of its operations, it has 
established an agency in England, and aspired “to 
beard the lion in his den,” and to become the rival 
of the Bank of England in London itself. It scorn- 
ed to confine itself to banking operations alone; but 
has invaded the province of the merchant, and has 
attempted to monopolize and regulate the whole cot- 
ton trade between Europe and this country. And 

et this bank is now said to be a mere Pennsylvania 
institution! 

Now, sir, how has it succeded in the task which 
it imposed upon itself—of regulating the bank issues 
and the foreign and domestic exchanges of _ the 
union? In little more than one year after its charter 
from congress had expired, whilst, in all respects, 
it was under the same government, and continued 
to pursue the very same course of policy that it had 
done before, it became insolvent, and suspended 
specie payments with less than one million and a 
half of gold and silver in its vaults, or less than one 
dollar for twenty-three of its capital, to meet all i's 
immense liabilities. Their amount at the time I do 
not recollect at present, nor have I the means of as- 
certaining it in my possession. 3 

Now, sir, I would ask the senator, is there the 
least reason to believe that, if this bank had continu- 
ed to be the depository of the public revenue until 
May, 1837, its fate would have been averted, or that 
we should not then have had a general suspension 
of specie payments? Why, sir, the public deposites 
would only have added fuel to the flame, and would 
have tempted the bank to engage in still wilder spe- 
culations. The overbanking and overtrading of 1836, 
which were conducted under its auspices, would 
have become still greater—the expansion would have 
been still more extravagant—the bloated credit sys- 
tein, which enabled us in that year to import foreign 
merchaniise to the value of nearly one hundred and 
ninety millions of dollars, might have raised our im- 
ports up to two hundred and fifty millions; and the 
catastrophe which followed would have been still 
more dreadful. 

In order to repair its fallen fortunes, true to the 
law of its nature, this bank has since proceeded from 
one extravagance to another, until it is now almost 
a heap of ruins. Instead of controlling and regulat- 
ing the other banks of the country, it has notorious- 
ly been the chief, nay, almost the only cause of the 
existing suspension of specie payments. The glory 
of which its friends now boast is, that it has been 
able to borrow £800,000 sterling, at an extravagant 
rate of interest, from private bankers in England to 
savg it from immediate bankruptcy and ruin. Alas! 
how are the mighty fallen! eer 

And it is by the creation of another such institu- 
tion that the senator seeks to regulate the currency 
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| oni coritrol the bank issues of the country! Why, 
- this is faith against fact; speculation against expe- 


and to call upon them at short periods to pay the 
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rience. This would be to adopt, as our grand regu- 
lator, an institution precisely similar to that which 
has-been the great author of our vast bank expan- 
sions and our bloated credit systein; and which has 
fallen under the weight of its own extravagance.— 
With all the experience which the people of the 
United States have had upon this subject, it will be 
long, I-trust, very long, before they return to a 
bank of the United States.’ 


But I propose to prove that, even if a bank of the 
United States had the disposition to restrain the 
loans and issues of the state banks, it would not pos- 
sess the power. I suppose a case, for the sake of 
the argument, which can scarcely ever exist, be- 
cause, as a regulator of the currency, it would have 
a duty to perforin directly at war with the interest 
of its stockholders. 


The only mode by which it has been thought 
that this object could be accomplished was for the 
Bank of the United States, confining its own busi- 
ness within safe and proper limits, to receive the 
notes of the state banks on deposite and in payment, 


balances in specie. But inthe nature of things, it 
would be impossible for such a bank to receive the 
notes, and restrain the over-issues of more than a 
very few of the eight hundred banks which are now 
scattered over this country. Each of these banks 
has its own limited sphere of circulation, and they 
are not compelled to receive the paper of each other. 
In point of tact this is not generally done; nor could 
any bank of the United States be required to re- 
ceive all the notes which these eight hundred paper 
manufactories are constantly pouring, out upon the 
public. From the law which regulates currency, 
that which is the worst has always the most exten- 
sive circulation. Individuals will always hold fast 
by the gold and silver, and pass away the bank 
notes; and of these notes they will pay out the 
doubtful, and preserve those which are above sus- 
picion. No bank of the United S:ates, however 
great its capital, and extended its powers, could 
ever reach the evil. It could never transact busi- 
ness with one bank in ten, I might say in twenty, 
of the whole number. 


But it is vain to speculate upon this subject.— 
Experience is the best teacher. One fact is worth 
one hundred arguinents. Independently of the ad- 
verse experience of our own country, the experi- 
ment has been tried by the Bank of England under 
the most auspicious circumstances, and it has ut- 
terly failed. 


The real capital of the Bank of England is about 
seventy millions of dollars, and it has ten branches 
at the most commercial and manufacturing points 
of the kingdom. In 1836, the rate of foreign ex- 
change was largely against England. The specie 
of the bank was, therefore, gradually drawn froin 
its vaults for exportation. It became necessary, 
for its own salvation, that it should make a vigorous 
effort to diminish the amount of the circulating pa- 
per medium, and thereby restore the equilibrium of 
the foreign exchanges. The bank credits and cur- 
rency of England had become so inflated, and, in 
consequence, the prices of all articles had advanced 
to such a standard, that, to use the language of a 
British statesman, it had become the best country 
to sell in, and the worst country to buy in through- 
out the world. It was profitable, therefore, to im- 
port every foreign production which could be ad- 
mitted to entry, and, on account of the high paper 
prices of their domestic productions, their exports 
were greatly diminished. The consequence was, a 
continued and ruinous drain of specie from the Bank 
of England to adjust the balance of the trade against 
that country. The bank well knew that, if it could 
li:nit the ainount of the paper circulation, it would re- 
duce the price of their home productions in the same 
proportion, and thus render it profitable for foreign 
merchants to export British manufactures instead of 
specie. For this purpose it contracted its loans and 
issues, in the vain hope that the joint stock and pri- 
vate banks would be compelled to follow its example. 
In our slang, it put the screws upon them, What was 
the result? I shall not enter upon a detail of parti- 
culars. It is sufficient to say, that, as it contract- 
ed, the other banks of the kingdom expanded their} 
loans and their issues; and that, too, in a greater 
sehcopet than its loans and issues were diminished. 

rices still continued to rise, and bullion s:ill continu- 
ed to be drawn out of the bank for exportation. The 
utter impotency of this granc regulator of the cur- 
rency to control the other banks and keep the pa- 
per currency of the kingdom within such limits as 
to arrest the exportation of gold and silver, has thus 
been so clearly demonstrated that many of the ablest 
British statesmen despair of accomplishing the ob- 


sues of paper money to a single bank, and regulating 
their amount by the agency of the government.— 
Here, then, is an important fact incontestably esta- 
blished. If this be true—and there can be no ques- 
tion of its truth—I would ask the senator how a 
national bank, even with a capital of fifty millions 
of dollars, could regulate and restrain, within pro- 
per limits, the loans and issues of eight hundred 
state banks, scattered over the whole extent of this 
vast country? The thing is impossible. It could 
not be accomplished by such a bank. 

And what is the condition of the Bank of England 
at the present moment? According to the testimony 
of Mr. Horsley Palmer, its president, given before 
the secret committee of the house of commons, pre- 
vious to its recharter in 1833, the principle on which 
it had proceeded in regulating its issues was to keep 
as much coin and bullion in its coffers as amounted 
to a third part of its liabilities, including sums de- 
posited as well as notesin circulation. Experience 
had established the fact that this rule of one for three 
of circulation and deposites was the safe proportion. 
Its necessities have compelled it to depart widely 
from this rule of its own creation. Instead of being 
able to regulate the loans and issues of other banks, 
it has with difficulty been able to save itself. It 
has been going down and down, until, according to 
the last quarterly statement of its condition which I 
have seen, it had» not one pound sterling in bullion 
for seven of its circulation and deposites. In this 
respect il is in a much worse condition than many 
of the banks in our own country. In order to save 
itself from utter ruin, British pride has humbled it- 
self so much that the Bank of England became a 
suppliant to that of France for a supply of bullion, 
which was graciously though condescendingly grant- 
ed. This fact is the highest evidence which it is 
possible to present of the advantages which a country, 
the basis of whose circulation is gold and silver, en- 
joys over another country, whose paper currency is 
greatly expanded. The Bank of England will pro- 
bably never see the day, under its present charter, 
when its bullion will again be equal to one-third of 
its circulation and deposites. Indeed, one bad crop, 
in its present condition, would drain it of its gold 
and silver for the purpose of purchasing foreign 
grain, and compel it to suspend specie pay ments.— 
Neither this bank, nor the bank of the United States 
can ever be relied upon as regulators of the loans 
and issues of the other banks of their respective 
countries. » 

The senator from Kentucky would have ‘a well- 
regulated Bank of the United States.” He lays 
great emphasis upon the words ‘well-reguluted.””— 
Does he mean to insinuate that the present Bank of 
the United States, under its charter from congress, 
was not the best regulated bank which the world 
ever saw? I had thought that, in his opinion, this 
bank was perfection itself. The truth, however, is, 
that any regulations which you can prescribe in the 
charter of such an institution will be disregarded 
whenever a powerful interest dictates their viola- 
tion. Like the strong man in the Scriptures, it will 
snap the cords by which it is bound as if they were 
thread. It will calculate upon violating its charter 
with perfect impunity, because it well knows how 
unwilling congress would be to inflict so much evil 
upon the country as would necessarily result from 
its sudden destruction. Once put such an institu- 
tion into successful operation, and you can no longer 
regulate its motion by the restrictions of its charter, 
The present bank was ever a lawless institution, 
up until the day when it fraudulently seized upon 
the entire circulation of the old bank, illegal branch 
drafts and all, and compelled congress to pass a law 
making it a penitentiary ofence in its officers to 
reissue these “resurrection notes.” Under its state 
charter, it has been true to its original character.— 
Although it now has a charter such as no other 
banking institution ever had, it has already been 
guilty of several palpable violations of this charter, 
independently of liaving twice suspended specie 
payments. I shall not trouble the senate with the 
enumeration of these violations. Itis now at the 
mercy of the legislature. It has pronounced its own 
doom under its own charter; and it now only re- 
mains for the legislature or the governor to carry 
this sentence into execution, through the agency of 
ithe judicial tribunals. Whether they shall enforce 
this forfeiture or not is for them in their wisdom to 
determine, not for me. I shall not, in this place, 
attempt to interfere with their high and responsible 
duties, although I should consider it the greatest of 
all bank reforms if this bank could be blotted out 
of existence. 

The sepator ridiculed the idea that the establish- 
ment of a new bank of the United States could prove 
dangerous to civil liberty. Such a bank, with a 
capital of from filty to a hundred millions of dollars, 
with branches in every stale of the union, directing, 





jectin any other manner than by restricting the is- 


by its expansions and contractions, when prices 


should raise and when they should fall, would be a 
most tremendous instrument of irresponsible power, 
It would be a machine much more formidable than 
this government, even if the administration were 
as corrupt as the fancy of some gentlemen has paitit- 
edit. There is a natural alliance between wealth 
and power. Mr. Randolph once said, “male and 
femaie created he them.” Combine the moneyed 
aristocracy of the country, through the agency of a 
national bank, with the administration, and their 
united power would create an inflence which it 
would be almost impossible for the people to with- 
stand. We should never again see these powers in 
hostile array against each other. Inthe days of 
gen. Jackson we witnessed the exception, not the 
rule.. Give any president such a bank as I have 
described, and we shall hereafter have a most peace- — 
ful succession. With all the power of the executive, 
combined with all the wealth of the country, he 
would be the most arrant blockhead in the world if 
he were not able to re-elect himself and to nominate 
his succussor. All the forms of the constitution might 
still remain. The people might still be deluded 
with the idea that they elected their president; but 
the animating spirit of our free institutions would be 
gone forever. A secret but all-pervading moneyed 
influence would sap the foundations of liberty, and 
render it an empty name. 

The immense power of such an institution was 
manifested in the tremendous efforts which it made 
against general Jackson, Had he not enjoyed more 

opularity in this country than any man who ever 
ived, these efforts would have proved irresistable. 
As it was, the conflict was of the most portentous 
character, aud shook the union to its centre. In 
deed, the bank at one time would, in all human pro- 
bability, have gained the victory, had the election of 
president chanced to have occured at that period; 
and we should then have witnessed the appalling 
spectacle of the triumph of the bank over the rights 
and liberties of the people. The constitution of the 
country and the democratic party would then have 
been prostrated together. 

On Friday last, when I very unexpectedly address- 
ed the senate, I stated a principle of political econo- 
my which I shall now read from a book. Itis this: 
‘That if you double the amount of the necessary cir- 
culating medium inany country, you thereby double 
the nominal price of every articie. If, when the 
circulating medium is fifty millions, an article should 
cost one dollar, it would cost two if, without any 
increase of the uses of a circulating medium, the 
quantity should be increased to ope hundred mil- 
lions.”” The same effect would be produced whe- 
ther the circulating medium were specie, or con- 
vertible bauk paper mingled with specie. It is the 
increased quantity of the medium, not its character, 
which produces this effect. Of course I leave out of 
view irredeemable bank paper. 

I do not pretend that, on questions of political 
economy, you can attain mathematical certainty. 
All you can accomplish is to approach it as near as 
possible. The principle which I have stated is suf- 
ficiently near the truth to answer my present pur- 
pose. From this principle I drew an inference that 
the extravagant amount of our circulating medium, 
consisting, Ina great degree, of the notes thrown 
out upon the community by eight hundred banks, 
was injurious to our domestic manufactures. In 
other words, that extravagant banking and domestic 
manufactures are directly hostile to each other. 

I did not understand that the senator from Mas- 
sachusetts, (Mr. Davis), contested the general pro- 
position that an increase in the currency of any 
country, without any increase of the uses of a‘ cir- 
culating medium, would, in the same proportion, 
enhance the price of all the productions of that 
country whose value was not regulated by a foreign 
deinand. He could not have contested this princi- 
ple. Ifhe had, ail history and all experience would 
have been arrayed against him. 

The discovery of the mines of South America, 
and the consequent vast increase of the precions 
metals put mito circulation in the form of money, 
have greatly, enhanced the nominal price of all pro- 
perty throughout the world. Indeed, itis now a 
matter of curious amusement to contrast the low 
prices of all articles three centuries ago with their 
present greatly advanced rates. The Bank of Eng- 
land recognises and constantly acts upon this prin- 
ciple, though often without success. When prices 
become so high, in consequence of a redundancy of 
a paper currency and bank credits, that it is more 
he ay to export the precious metals from the 

ingdom than its manufactures, this bank constant- 
ly diminishes its loans, raises the rate of interest, 
and reduces its circulation, with the avowed object 
of reducing prices to such a standard as will render 
it more profitable to export merchandise than bul- 
lion. 








It is inthis manner that the bank seeks to re- 
gulate the foreign exchanges. a 
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. But why need we resort to foreign nations for 
jliustrations of the truth of this position, when it 
-has been brought home to the actual knowledge of 
every man within this country? Have we not all 
learned, by bitter experience, that, when our peri- 
odical expausions commence, the price of all pro- 
perty begins to rise? It goes on increasing with 
the increasing expansion, until the. bubble bursts; 
and then bank accommodations and bank issues are 
contracted, the amount of the currency is reduced, 
and prices fall to their former level. This is. the 
history of our own country, and we all know it. A 
certain amount of currency is necessary to repre- 
sent the entire exchangeable property of a country; 
and if this amount should be greatly increased, 
without a corresponding increase in the exchange- 
able productions of the country, the only conse- 
quence would be a great enhancement in nominal 
ricts. I say nominal, because this increased price 
will not enable the man who receives it to purchase 
more real property or more of the necessaries and 
luxuries of life than he could have done before. 

Let me now recur to the proposition with which 
I commenced; and I repeat that I do not pretend to 
mathematical accuracy in the illustration which I 
shall present. ‘The United States carry on a trade 
with Germany and France; the former a hard-money 
country, and the latter approaching it so nearly as 
to have no bank notes in circulation under the de- 
nomination of five hundred frances, or nearly one 
hundred dollars. On the contrary, the United States 
is emphatically a paper money country, having 
eight hundred banks of issue—all of them emitting 
notes of a denomination as low as five dollars, and 
most of them one, two and three dollar notes. For 
every dollar of gold and silver in the vaults of these 
banks, they issue three, four, five and some of them 
as high as ten, and even fifteen dollars of paper. 
This produces a vast but ever-changing expansion 
of the currency; and a consequent increase of the 
prices of all articles, the value of which is not re- 
gulated by the foreign demand, above the prices of 
similar articles in Germany and France. At parti- 
cular sage of our expansions, we might with jus- 
tice apply the principle which I have stated to our 
trade with these countries, and assert that, from the 
great redundancy of our currency, articles are ma- 
nufactured in France and Germany for one-half of 
their actual cost in this country. Let me present 
an example. In Germany, where the currency is 
purely metallic, and the cost of every thing is re- 
duced to a hard-money standard, a piece of broad- 
cloth can be manufactured for fifty dollars—the 
manufacture of which, in our country, from the ex- 
pansion of our paper currency, would cost one hun- 
dred dollars. hat is the consequence? The fo- 
reign French or German manufacturer imports this 
cloth into our country, and sells it fora hundred 
dollars. Does not every person perceive that the 
redundancy of our currency is eqial to a premium 
of one hundred per cent. in favor of the foreign 
manufacturer? No tariif of protection, unless it 
amounted to prohibition, could counteract this ad- 
vantage in favor of foreign manufactures. I would 
to Heaven that I could arouse the attention of every 
manufacturer of the nation to this important subject. 

The foreign manufacturer will not receive our 
bank notes in payment. He will take nothing 
home except gold and silver or bills of exchange, 
which are equivalent. He does not expend this 
money here, where he would be compelled to sup- 
port his family, and to purchase his labor and ma- 
terials at the same rate of prices which he receives 
for his manufactures. On the contrary, he goes 
home, purchases his labor, his wool, and all other 
articles which enter into his manufacture, at half 
their cost in this country, and again returns to in- 
undate us with foreign wollens, and to ruin our do- 
mestic manufactures. I might cite many other 
examples; but this, I trust, will be sufficient to 
draw public attention to the subject. This depre- 
ciation of our currency is, therefore, equivalent to 
a direct protection granted to the foreign over the 
domestic manufacturer. It is impossible that our 
manufacturers should be able to sustain such an 
unequal competition. 

Sir, I solemnly believe that if we could but re- 
duce this inflated paper bubble to any thing like 
reasonable dimensions, New England would become 
the most prosperous manufacturing country that 
the sun ever shone upon. Why cannot we manu- 
facture goods, and especially cotton goods, which 
will go into successful competition with British 
manufactures in foreign markets? Have we not 
the necessary capital? Have we not the industry? 
Have we not the machinery? And, above all, are 
not our skill, energy and enterprise proverbial 
throughout the world? Land is also cheaper here 
than in any other country on the face of the earth. 
We posses every advantage which Providence can 
bestow upon us for the manufacture of cotton; but 








they are all counteracted by the folly of man. The 
raw material costs us less than it does the English, 
because this is an article the price of which depends 
upor foreign markets, and is not regulated by our 
own inflated currency. We, therefore, save the 
freight of the cotton across the Atlantic, and that of 
the manufactured article on its return here. What 
is the reason that with all these advantages, and 
with the protective duties, which our laws afford 
to the domestic manufacturer of cotton, we cannot 
obtain exclusive possession of the home market, 
and successfully contend for the markets of the 
world? It is simply because we manufacture at the 
nominal prices of our own inflated currency, and 
are compelled to sell at the real prices of other na- 
tions. Reduce our nominal to the real standard of 
prices throughout the world, and you cover our 
country with blessings and benefits. I wish to 
Heaven I could speak in a voice loud enough to be 
heard throughout New England; because, if the at- 
tention of the manufacturers could once be directed 
to the subject, their own intelligence and native 
sagacity would teach them how injuriously they 
are affected by our bloated banking and credit sys- 
tem, and would enable them to apply the proper 
corrective. 

What is the reason that our manufactures have 
been able to sustain any sort of competition, even 
in the home market, with those of British origin? 
It is because England herself is, to a great extent, 
a paper money country, though, in this respect, not 
to be compared with our own. From this very 
cause, prices in England are much higher than 
they are upon the continent. The expense of liv- 
ing is there double what it costs in France. Hence, 
all the English who desire to nurse their fortunes 
by living cheaply, emigrate from their own coun- 
try to France, or some other portion of the con- 
tinent. The comparative low prices of France 
and Germany have afforded such a stimulus to 
their manufactures that they are now rapidly ex- 
tending themselves, and would obtain possession 
in no small degree, even of the English home mar- 
ket, if it were not for the protecting duties. Whilst 
British manufactures are now languishing, those of 
the continent are springing into healthy and vigor- 
ous existence. It was but the other day that l saw an 
extract from an English paper, which stated that 
whilst the cutlery manufactured in Germany was 
equal in quality with the British, it was so reduced 
in price that the latter would have to abandon the 
manufacture altogether. 

The senator from Massachusetts, after all our ex- 
perience, doubts whether our currency has been 
inflated beyond the proper degree; and to prove 
that it has not been, he says that the rates of ex- 
change upon England have often been below par. 
This fact does not tend to prove that our paper 
currency is not inflated athome. Our foreign ex- 
changes are ragulated by the specie standaid of 
the world, not by the amount of our bank issues 
at home; and whether they are above or below 
par, depends upon whether We are the debtor 
or the creditor nation. We ought always to be, and 
would always be, the creditor nation, if it were not 
for our extravagant speculations in foreign mer- 
chandise, produced by the redundancy of our paper 
credits and circulation. Our itnmense exports of 
cotton ought always to produce a balance of trade 
in our favor; and yet this is rarely the case. There 
is generally a particular period, however, in the 
progress of each one of our expansions and con- 
tractions, when exchange is in our favor. This 
occurs after our cotton and other exports have paid 
the debt previously contracted to foreign nations; 
and before we have had the time and ability to get 
fairly under way in a new career of extravagant 
importations, To say that this circumstance proves 
that our paper currency is not inflated, is an argu- 
ment which I cannot understand. It proves nothing 
but that Providence has provided us a resource in 
our vast production of cotton, which enables us to 
repair the injuries which we suffer from our extra- 
vagant speculations. It does not touch my argu- 
ment to show the pernicious influence which our 
expanded currency exerts on our domestic manu- 
factures. If it were not for this cause, exchanges 
would not only be occasionally, but always in our 
favor; and the Bank of England could not exercise 
that controlling influence over our banking institu- 
tions of which the senator from Kentucky so loud- 
ly complains. This influence is derived solely from 
the fact that we are almost always the debtor nation, 
as we must continue to be, until our wild specula- 
tions shall be arrested. 

In addition to the reason suggested why foreign 
exchange has sometimes been in our favor, not- 
withstanding our extravagant importations, I might | 
add another which ,has operated with vast power 
during the last two orthree years. This is the 


immense amount of money which several of the } 








states have borrowed from England within thatpe- 
riod. This money constitated a fund on which 
bills were drawn toa large amount, and conse- 
quently reduced the rate of exchange. The pay- 
ment of the interest on this debt, particularly 


as we shall probably not soon increase the princi- 


pal, will operate hereafter in a contrary direction, 
and will tend to raise, not reduce, the rate of our 
foreign exchanges. 

But the senator from Kentucky, (Mr. Clay), 
leaves no stone unturned. He says that the friends 
of the independent treasury desire to establish an 
exclusive metallic currency as the medium of all 
dealings throughout the union; and also to reduce 
the wages of the poor man’s labor so that the rich 
employer may be able to sell his manufactures at a 
lower price. Now, sir, I deny the correctness of 
both these propositions; and, in the first place, I, 
for one, am not in favor of establishing an exclu- 
sive metallic currency for the people of this coun- 
try. I desire ‘to see the banks greatly reduced in 
number, and would, if I could, confine their ac- 
commodations to such loans or discounts, for limit- 
ed periods, to the commercial, manufaeturing and 
trading classes of the community, as the ordinary 
course of their business might render necessary. I 
never wish to see farmers and mechanics and pro- 
fessional men tempted, by the facility of obtaining 
bank loans for long periods, to.abandon their own 
proper and useful and respectable spheres, and 
rush into wild and extravagant speculation,  [ 
would, if I could, radically reform the present 
banking system, so as to confine it within such li- 
nits as to prevent future suspensions of specie 
payments; and, withont exception, I would in- 
stantly deprive each and every bank of its charter 
which should again suspend. Establish these or 
similar reforms, and give us a real specie basis for 
our paper circulation, by increasing the denomina- 
tion of bank notes first to ten, and afterwards to 
twenty dollars, and I shall then be the friend, not 
the enemy of banks. I know that the existence 
of banks and the circulation of bank paper are 
so identified with the habits of our people 
that they cannot be abolished, even if this were 
desirable. To reform, and not to destroy, is my 
motto. To confine them to their appropriate bu- 
siness, and prevent them from ministering to the 
spirit of wild and reckless speculation by extrava- 
gant loans and issues, is all which ought to be de- 
sired. But this I shall say, If experience should 
prove itto be impossible to enjoy the facilities 
which well regulated banks would afford, without, 
at the same time, continuing to suffer the evils 
which the wide excesses of the present banks have 
hitherto entailed upon the country, then I should 
consider it the lesser evil to abolish them alto- 
gether. If the state legislatures shall now do their 
duty, I do not believe that it will ever become ne- 
cessary to decide on such an alternative. 

We are also charged by the senator from Ken- 
tucky with a desire to reduce the wages of the 
poor man’s Jabor. We have been often termed 
agrarians on our side of the house. It is some- 
thing new under the sun to hear the senator and his 
friends attribute to us a desire to elavate the weal- 
thy manufacturer at the expense of the laboring 
man and the mechanic. From my soul I respect 
the laboring man. Labor is the foundation of the 
wealth of every country, and the free laborers of 
the north deserve respect, both for their probity 
and their intelligence. Heaven forbid that I should 
do them wrong! Of all the countries on the earth, 
we ought to have the most consideration for the 
laboring man. From the very nature of our in- 
stitutions, the wheel of fortune is constantly re- 
volving and producing such mutations in property 
that the wealthy man of to-day may become the 
poor laborer of to-morrow. Truly,.wealth often 
takes to itself wings and flies away. A large 
fortune rarely lasts beyond the third generation, 
even if it endure so long. We must all know in- 
stances of individuals obliged to labor for their 
daily bread whose grandfathers were men of for- 
tune. The regular process of society would 
almost seem to consist of the efforts of one class 
to dissipate the fortunes which they have inherited, 
whilst another class, by their industry and econo- 
my, are regularly rising to wealth. We have ail, 
therefore, a common interest, as it is our common 
duty, to protect the rights of the laboring man; 
and, if I believed for a moment that this bill would 
prove injurious to him, it should meet my unquali- 
fied opposition. 

Although this bill-will not have as great an influ- 
ence as I could desire, yet, as far as it goes, it will 
benefit the laboring man as much, and probably 
more, than any other. class of society. Whatis it 
he ought most to desire? Constant employment, 
regular wages, and uniform reasonable prices for 
the necessaries and comforts of life which be re- 
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quires, Now, sir, what has been his condition un- 
der our system of expansions and contractions? 
He has suifered more by them than any other class 
of society. The rate of his wages is fixed and 
know; and they are the last to rise with the in- 
ereasing expansion, and the first to fall when the 
corresponding revulsion occurs. He still con- 
tinues to receive his dollar per day, whilst the 
price of every article which he consumes 1s ra- 
pidly rising. He is at length made to feel that, 
although be nominally earns as much, or even 
more than he did formerly, yet, from the increased 
price of all the necessaries of life, he cannot sup- 
port his family. Hence the strikes for higher 
wages, and the uneasy and excited feelings which 
have at different periods existed among the labor- 
ing classes: But the expansion at length reaches 
the exploding point, and what does the laboring 
man now suffer? He is for a season thrown out of 
employment altogether. Our manufactures are 
suspended; our public works are stopped;> our 
private enterprises of different kinds are abandon- 
ed; and, whilst otliers are able to weather the 
storm, he can scarcely procure the means of bare 
subsistence. 

Again, sir: who do you suppose, held the greater 
part of the worthless paper of the one hundred and 
sixty-five broken banks to which I have referred? 
Certainly it was not the keen and wary speculator, 
who snuffs danger from afar. Ifyou were to make 
the search, you would find more broken bank notes 
in the cottages of the laboring poor than any where 
else. And these miserable shinplasters, where are 
they? After the revulsion of 1837, laborers were 
glad to obtain employment on any terms; and they 
often received it upon the express condition that 
they shou!d accept this worthless trash in payment. 
Sir, an entire suppression of all bank notes of a 
lower denomination’ than the value of one week’s 


wages of the laboring man is absolutels necessary 


for his protection. He ought always to receive his 
wages in gold and silver. Of all menon the earth, 
the laborer is most interested in having asound and 
stable currency. 

All other circumstances being equal, I agreee 
with the senator from Kentucky that that country 
is most prosperous where labor commands the high- 
est wages. I do not, however, mean, by the terms 
“highest wages,” the greatest nominal amount. 


- During the revolutionary war, one day’s work com- 


manded a hundred dollars of continental paper; but 
this would scarcely have purchased a breakfast. 
The more proper expression would be, to say that 
that country is most prosperous where labor com- 
mands the greatest reward; where one day’s labor 
will procure, not the greatest nominal amount of a 
depreciated currency, but most of the necessaries 
and comforts of life. If, therefore, you should, in 
some degree, reduce the nominal price paid for la- 
bor, by reducing the amount of your bank issues 
within reasonable and safe limits, and establishing 
a metallic basis for your paper circulation, would 
this injure the laborer? Certainly not; because the 
price of all the necessaries and comforts of life are 
reduced in the same proportion, and he will be able 
to purchase more of them for one dollar in a sound 
state of the currency, than he could have done in 
the days of extravagant expansion fora dollar anda 
quarter. ‘So far from injuring, it will greatly bene- 
fit the laboring man. It will insure to him con- 
stant employment and regular prices, paid in a 
sound currency, which, of all things, he ought most 
to desire; and it will save him from being involved 
in ruin by a recurrence of those periodical expan- 
sions and contractions of the currency which have 
hitherto convulsed the country. 

This sound state of the currency will have ano- 


- ther most happy effect upon the laboring man. He 


will receive his wages in gold and silver; and this 
will induce him to lay up, for future use, such a 

ortion of them as he can spare, atter satisfying bis 
immediate wants. This he will not do at present, 
because he knows not whether the trash which he 
is now compelled to receive as méney will continue 
to be of any value a week or a month hereafter. A 
knowledge of this fact tends to banish econom 
from his dwelling, and induces him to expend all 
hig wages as rapidly as possible, lest they may be- 
come worthless on his hands. 

Sir, the laboring classes understand this subject 
perfectly. {t is the hard-handed and firm-firsted 
men of the country on whom we must rely in the 
day of danger, who are the most friendly to the 
passage of this bill. It is they whoare the most ar- 
dently in favor of infusing into the currency of the 
country a very large amount of the precious metals, 

The senator has advanced another position in 
which Lam sorry I cannot agree with him. It is 


this: that a permanent high rate of interest is indi- |1 


calive of the prosperity of any country. Now, sir, 
a permanent high rate of interest is conclusive evi- 





dence of a scarcity of capital, and is indicative of 
any thing but prosperity. I think, therefore, it 
will puzzle him, with all his ingenuity, to establish 
his proposition. To render a country truly pros- 
perous, capital and labor must be so combined as 
each to receive a fair reward. In England, when 
the rate of interest was very high, the country was 
not at all in a flourishing condition; but as capital 
gradually accumulated, and the rate of interest con- 
sequently sunk, she became more and more pros- 
perous, though she did not reach her highest eleva- 
tion until money yielded considerably less than five 
percent. But this subject is so little relevant to 
the question under discussion, that it is scarcely 
necessary to pursue it. If it were, it would be easy 
to show that a high rate of interest, generally, if 
not universally, enters into direct conflict with the 
wages of labor, which the senator is so anxious to 
maintain. Suppose, for example, that it required 
a capital of $20,000 to put and preserve an iron 
manufactory in successful operation. Inone coun- 
try the interest of this sum at ten per cent. would 
amount to $2,000; whilst in anotber it could be 
procured at four per cent. or $800. Thedifference 
would be $1,200; and, unless this amount can be 
saved either by a reduction in the wages of labor, 
or in some other manner, the manufacturer who 
pays the higher rate of interest cannot endure the 
competition. A high rate of interest almost always 
presses upon the wages of labor. 

If the gentleman’s theory be correct, Wall street 
must bea perfect paradise of prosperity. There, 
the rate of interest for a long time Las been perma- 
nently high, varying between two and four per cent. 
a month, or between twenty-four and forty-eight 
per cent. per annum. Post notes of the Bank of 
the United States have been discounted freely at 
two per cent. permonth. With these facts before 
him, Mr. Jefferey would not now declare, as the 
senator informs us he formerly did, ‘that this coun- 
try was the heaven of the poor man, and the hell 
of the rich.””> He might probably reverse the po- 
sition, though it would be equally extravagant one 
way as the other, A country in which a rich man 
can realize from twenty-four to forty-eight per cent. 
for bis money, would certainly be any thing buta 
place of torment for him. But what is the condi- 
tion of a poor man in such acountry?) When capi- 
tal commands such an extravagant interest to liqni- 
date commercial debts, it will no longer be used in 
the employment of labor; and hence poor men must 
necessarily be thrown out of employment. Sucha 
condition is any thing but a heaven for them. 

The senator exclaims with holy horror, “the 
Stuarts are still upon the throne, and Charles the 
second has succeeded Charles the first.”’ He has, I 
think, been very unfortunate in this historical allu- 
sion, if he intended to compare our Andrew with 


the first Charles. The enemies of Charles cut off 


his head, whilst our Andrew, politically speaking, 
cut the heads off all his enemies; and many of them 
were in such terror of him, that they dreaded he 


might turn the metaphor into a reality, and cut off 


their heads in earnest. Charles the second did not 
succeed Charles the first. My lord protector inter- 
vened. Although he and the senator from Ken- 
tucky are as different in other respects as two able 
and brave men can be, yet, whilst he was speaking, 
it struck me that there was one striking point of 
resemblance between them. And what, sir, do you 
think that was? My lord protector always began 
and ended evey thing as the senator has begun and 
ended his speech—with prayer. Then, in regard 
to the second Charles, I have a little to say. Of 
all men, the senator ought to be the last to dispa- 
rage our Martin. I have read of a great conquered 
general, who always pronounced his conqueror to 
be a very able and brave man, because, as the his- 
torian observes, it would have lessened the merits 
of the vanquished to have been overcome by a fool 
ora coward, The senator, in speaking of Martin, 
ought rather to exclaim, ! 
“Great let me call him, for he conquered me.”’ 

If, in addition, the little magician should be vic- 
torious over the hero of Tippecanoe, in the great 
battle to be fought the approaching autumn, and I 
have full faith that such will be the result, then he 
will go down to posterity with all “his blushing 
honors thick upon him.” 

Thanking the senate for their patient attention, 
I shall now resume my seat. 





TWENTY-SIXTH CONGRESS—Ist SESSION. 
SENATE. 

February 20. The following memorials and pe- 
tions were presented and referred: 

By Mr. Wright, from numerous citizens of New 
York, praying the passage of a uniform bankrupt 
aw. 

By Mr. While, a joint resolution of the legisla- 
ture of Indiana, asking a certain mail route. Also, 


asking for a grant of Jand for the purpose of estab- 
lishing an asylum for the dumb and the blind. 
pay Dee. pobre. from officers of the Ist regiment 
artillery, asking an equalizati , ; 

officers of the line and staf. ron oh Pag naa 

_ By Mr. Porter, from a meeting of citizens in Pon- 
tiac, Michigan, signed by the chairman and secre- 
tary, yk for the abolition of slavery in the Dis- 
trict of Columbia and in the territory of Florida; 
asking congress, so far as it could exercise the con- 
stitutional power, to prohibit domestic slavery, to 
admit no state into the union that tolerates slaver 
remonstrating against the annexation of Texas, and 
asking that steps may be taken for the recognition 
of Hayti. | 3 

Mr. King would ask if the senator was requested 
to present these papers, for it seemed to him that 
such request did not appear from what he had heard 
read of the papers. 

_ Mr. Porter read the caption of the papers, show- 
ing that they were directed™to the representatives 
of Michigan, and were intended for publication. 

_ Mr. King then moved that the motion to receive 
lie on the table. 

By Mr. Porter, from the Farmers’ and Mecha- 
nics’ bank of Michigan, asking that a certain sum 
due the United States might he divided into four 
equal instalments, &c. 

_ By Mr. Linn, asking for the services of a clerk 
for the committee on private land claims for a given 
time. Agreed to. ‘ 

By Mr. Walker, asking for the printing of 500 
extra copies of the surveys of the state of Missis- 
sippi. Agreed to. 

Mr. Wright, from the committee on finance, re- 
ported the bill from the house of representatives 
making an appropriation for the payment of revo- 
lutionary and other pensions, with an amendment. 

By general consent, this bill was ordered to be 
read a third time, and passed. 

Mr. King, from the committee on commerce, re- 
ported a bill regulating commercial intercourse with 
the port of Cayenne, in the colony of French Qui- 
nea, and to remit certain duties. 

Mr. Young, from the committee on pensions, re- 
ported a bill to establish an additional pension aven- 
cy at Springfield, in Illinois. % 


On motion of Mr. Nicholas, the bill extending the 
same privileges to the claimants of land in the 
states of Louisiana and Mississippi to try the vali- 
dity of their claims as had been extended to Mis. 
souri and Arkansas, was taken up and made the 
order of the day for Monday two weeks. 

On motion of Mr. Norvell, the bill making ap- 
propriations of public lands to certain states for 
purposes of internal improvements, was taken up 
and made the special order for this day two weeks. 

The bills ordered to be engrossed yesterday were 
severally read a third time and passed, with the 
exception of that for the relief of the heirs of Ma- 
dame De Lusser. 

On motion of Mr. Pierce, 

_ Resolved, That the committee on mili ai 
instructed to inquire into the oxpoiiiaeice oflontiee 
Samuel Colt such aid as may enable him to make tt 


ther experiments in his late discoveries and improve- 
ments in munitions of war. 


The report of the select committee in relation to 
the assumption of state debts was now taken up 
the question being on Mr. Clay’s motion for an in. 
definite postponement; when 

Mr. Sevier rose and addressed the senate at 
a in favor of the general principles of the re- 

ort. 

After Mr. Sevier had finished, the question on 


the indefinite postponement was taken, by yeas 
nays, which resulted as follows: OF Teneaet 


YEAS—Messrs. Betts, Clay, of Ky. Cl: it. 
tenden, Davis, Dixon, Henderson, Siocon 
Prentiss, Ruggles, Smith, of Ind. Spence, Tallmade, 
WNAYS Messrs. Allen, B ) 

NAYS—Messrs. Allen, Benton, Brown, B 
Calhoun, Clay, of Aiabama, Ota tone eee 
Hubbard, King, Linn, Lumpkin, Mouton, Nicholas’ 
Pierce, Roane, Robinson, Sevier, Sturgeon, Stranee. 
Tappan, Walker, Wall, Williams, Wright, Youne—27" 

On notion of Mr, Grundy, the subject was. fur- 
ther postponed until Monday next. 

On motion of Mr. King, the senate then took u 
the adverse report nade by the committed on In- 
dian affairs on the claim of Jubal B. Hancoek. 

The claim was advocated by Messrs. King, Clay 
of Ala. and others, and opposed by Messrs, Sevier, 
Hubbard, Lumpkin and others. ' 

Mr King moved that the’ report be re-committed 
to the committee, with instructions to report a bill 
for his relief. 4 | 

On this motion the yeas and nays were démand- 
ed; when there appeared for it 9, against it 18. 

On motion of Mr. Norvell, the senate adjonsoed . 

February 21. The chair submitted various a 
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of fowa; which were referred to the 
committees. 

Mr. Wright presented a petition of citizens of 
New York, praying the passage of a uniform bank- 
rupt law; which was referred to the committee on 
the judiciary. 

r. Lumpkin presented a memorial of Zachariah 
Williams, and Robert W. Williams, praying for re- 
imbursement of losses sustained by the appropria- 
tion of their property to the uses of the army in the 
late Creek war; which was referred to the commit- 
tee on claims. 

Mr. Linn, from the committee on private land 
claims, to which was referred the bill supplemen- 
tary to an act, entitled ‘‘an act to amend an act for 
the appointment of commissioners to adjust the 
claims to reservations of land under the 14th article 
of the treaty of 1830, with the Choctaw Indians,” 
reported the same without amendment. : 

On motion by Mr. Clay, of Ala. the report of the 
committee on Indiau affairs,in the case of Jubel B. 
Hancock, was referred back to the committee, with 
additional documents. 

The resolution submitted some days since by 
Mr. Tappan, so to amend the joint rules that no 
claim which had been twice reported on in either 
house, adversely, should again be presented, was 
taken up and discussed by Messrs. Tappan, Pren- 
tiss, Calhoun, Davis, Linn, Allen, Hubbard, Strange, 
Buchanan and Wall; when, on motion of the latter, 
and with the assent of Mr. Tuppan, it was laid on 
the table for the present. 

The senate then adjourned till Monday next. 

February 24. The following memorials and pe- 
titions were presented: 

By the vice president, from Chauncey Hall, ask- 
ing the issuing of a patent for the discovery of a 
process by which cast iron may be tempered. 

By Mr. Davis, from Charles Prot, Thomas Rhodes 
and others, who deplore the guilt and evils of war, 
regarding it as inadequate to the redress of national 
injuries, and as likely, in most cases, to multiply 
the evils it aims to prevent or redress. 

By Mr. Williams, from citizens of Maine, ask- 
ing, in effect, the same as in the preceding peti- 
tion. 

By Mr. Prentiss, the memorial of a military con- 
vention, holden in August last in Vermont, con- 
taining a system for the organization and discipline 
of the militia of the United States; and, also, a 
general plan for the military defences of the 
country. 

By Mr. Merrick, from the corporate authorities 
of Georgetown, asking that the charter may be ex- 
tended; also, that the charter of the Farmers and 
Mechanics’ bank may be renewed; that a perina- 
nent stone bridge may be erected over Rock creek, 
and remonstrating against any further obstacles to 
their commerce. 

By Mr. Sturgeon, from citizens of Philadelphia, 
three separate memorials, all asking for the erec- 
tion of a new custom house. 

Also, from citizens, of Allegany county, in rela- 
tion toslavery. The motion toreceive was ordered 
to lie on the table. 

By Mr. Lumpkin, five memorials in relation to 
the revenue. 

By Mr. Fulton, from citizens of Arkansas, ask- 
ing to locate land for the purpose of education. 

By Mr. Young, from the Galena (Illinois) cham- 
ber of commerce, praying that Galenamay be made 
a port of entry. 

By Mr. Clayton, from citizens of Delaware, 
against the use of bloodhounds in Florida. 

By Mr. Wright, trom numerous citizens of New 
York, engaged in the manufacture of umbrellas 
and parasols, asking that a duty of 25 per centum 
be reimposed on all imported parasols or umbrel- 
las, which had been taken off by the decisions of 
the courts. “ae 

Also, one or two other petitions from citizens of 
New York, asking congress to establish a uniform 
system of bankrupt law. 

By Mr. Tallmadge, a memorial of the same kind, 
signed by 240 citizens of New York. 

By Mr. Webster, from numerous citizens in rela- 
tion to the same. 

Mr. W. addressed the senate at some length, 
showing the necessity of such a measure, and the 
number of persons, husbands, fathers, &c. whose 
services were, in a measure, lost to the country 
and themselves for want of a bankruptlaw. Mr. 
W. gave the following outline of sucha bill as he 
thought would, when carried out in detail, embrace 
all that was necessary. 

1. That the circumstances of the country require 
that congress should exercise its constitutional power 
of establishing a uniform system of bankruptcy through- 
out the United States. 

9. That it should be made applicable to all persons 
whatever owing debts not less in amount than 
dollars, who shall avow, their insolvency, and hy pe- 


appropriate 


tition to the proper tribunal pray for the benefit of the 
act. ‘These shall be dee voluntary bankrupts. 

3. That it should apply compulsory to merchants 
rand traders, whose debts to one or more creditors shall 
amount to a sum not less than dollars, and 
who have or shall fail in business, or be apparently in- 
solvent, or unable to pay their debts. Such persons 
to be deemed involuntary bankrupts, and to be sub- 
ject to the provisions of the act upon the petition of 
any creditor or creditors whose debts together exceed 
the sum of ~ dollars. 

_ 4. No voluntary or involuntary bankrupt to be en- 
titled to a discharge who shall, in contemplation of 
bankruptcy, and intending to take the benefit of the 
act, knowingly give any preference, by any | ban 
or transfer of property, to any one or more of his cre- 
ditors, to the exclusion of his creditors generally. 

_5, Every bankrupt, surrendering all his property and 
rights of property for the benefit of his creditors, and 
conforming to all other requisitions of the act, shall be 
entitled to a full discharge from all his debts, and shall 
receive a Certificate of discharge from the proper tribu- 
nal. But if he is guilty of any fraud or concealment | 
In respect to his property, he shall not be entitled to 
any certificate; or, if granted, it shall be avoided on 
proof of such fraud. 

6. All creditors coming in and proving their debts 

under the bankruptcy to be bona fide debts, to share 
in the bankrupt’s property and effects pro rata, without 
any preference or priority, except debts to the United 
States, which are first to be paid. 
_ 7. The district and circuit courts to have concurrent 
jurisdiction in all matters of bankruptcy, to be exer- 
cised summarily, and, for this purpose, the said courts 
to be deemed always opened. 

8. One commissioner only to be appointed in any 
one case, to act in bankruptcy, on the proof of debis, 
&c. and one assignee only, to collect and administer 
the bankrupt’s effects. ‘The commissioner and as- 
signee to be appointed in each case by the court, and 
subject at all times to its orders in all things touching 
their duties, and the sale and distribution of the effects. 

9. 'The proceedings in each case to be finally closed 
within two years from the time of the bankruptcy, ex- 
cept as to matters which may be then pending in law 
or equity; but the pendency of any such suit in law 
or equity is not to suspend the general proceedings in 
the case, nor postpone distribution and settlement, so 
far as they can be made 

10. All suits by, against, or concerning bankrupts, 
to be brought within two years after the bankruptcy, 
and not afterwards, except on causes of action which 
shall not then have arisen. But all debts not payable 
till a future day may be proved in the bankruptcy, and 
paid pro rata, with proper abatement for interest or 
discount. 

11. Any person proceeded against as an involuntary 
bankrupt to be entitled at his election, to trial by jury, 
to ascertain the fact of such bankruptcy. 

12. No person to be entitled to a discharge who shall 
be proved to have lost, within years before his 
bankruptcy, by any gaming, waging, or betting of any 
kind, whether at one or more times, the sum of 
dollars. 

13. The circuit court in each district to establish a 
rate of fees for the officers of the circuit court and dis- 
trict court, in all cases in bankruptcy; and those rates 
to be published. 

14. The act to continue in force five years, and until 
the then next session of congress. 

Mr. W. was followed by Mr. Buchanan, Mr. 
Tallmadge and Mr. Wall, all friendly to that great 
opject. 

Mr. Buchanan offered the following resolutions 
for the consideration of the senate. 

Resolved, That a select committee be appointed for 
the purpose of inquiring into the expediency of pro- 
posing to the states such an amendment to the federal 
constitution as will secure a larger specie basis for the 
circulation of the country, by prohibiting the issue and 
circulation of bank notes and other paper currency of 
denominations so low as to prevent the circulation of 
gold and silver in the ordinary transactions of business 
and in payment of the wages of labor. 

The report of the select committee on the sub- 
ject of assumption of state debts, was then taken 
up; when, after Mr. Phelps had addressed the 
senate against the report and resolutions— 

On motion of Mf. Criltenden, the subject was 
passed over informally, in order that he might have 
an opportunity of making some further remarks. 

Several bills of a private nature was considered 
in commitee of the whole, and ordered to be en- 
grossed. 

The amendments of the house of representatives 
reducing the salary of the clerk on the census re- 
turns from $2,000 to $1,500, were concurred in by 
yeas 27, nays 6—and then the senate adjourned. 


February 25. The following memorials and pe- 
titions were presented and referred: 

By Mr. Buchanan, from a large number of im- 
porting merchants of the city of Philadelphia, stat- 
ing that formerly the importation of woollen goods 
had afforded a fair remuneration to importers, but 
that of late years foreign agencies had been establish- 
ed, which prevented a fair competition by the ho- 
nest merchant, and that woollens were now sold at 





a price below what they could be imported for; and 





that hence the merchant would be obliged to 

the business. The memorialists also state that not 
more than one-eighth of the business was done on 
American account, and they ask that the revenue 
laws may be so remodelled as to atford proper pro- 
tection. 

Also, twelve memorials from different sections, 
remonstrating against the use of bloodhound in the 
Florida war. 

Also, from a number of citizens of Philadelphia, 
praying a revision of the laws in‘relation to the 
transfer of American vessels abroad, by which they 
allege that the slave trade is encouraged. 

Mr. Knight asked to be excused from serving on 
the committee on revolutionary claims. Mr. K. 
said he was already on several committees, and he 
found the duties too arduous, and asked that he 
might be excused, and some younger member, bet- 
ter suited to the task, appointed, and thatthe chair 
have the appointment. 

The chair nominated the colleague of Mr. Knight 
(Mr. Dizon) to the committee. 

Mr. Tallmadge presented the resolutions of the 
legislature of New York, against the sub-treasury 
bill; on which, after being read, a discussion ensued . 
between Messrs. Tullmadge, Wright and Tuppan, 
when the resolutions were ordered to be laid on the 
table, and printed. 

Various reports were received from committees 
on private claims. : 

Mr. Buchanan moved to take up the resolution 
submitted by him yesterday in relation to the cur- 
rency. / 

Mr. Webster would prefer that it should lie over 
for the day; in which Mr. Buchanan acquiesced. 

The senate held an executive session, and then 
adjourned. | 

February 26. Mr. Grundy presented the creden- 
tials of Mr. Alexander Anderson, of Tennessee, who 
was qualified and took his seat. 

The vice president communicated to the senate a 
report from the secretary of war, in obedience to a 
resolution making inquiry as to the number of mi- 
litary posts necessary for the protection of the Ame- 
rican trade in and about the Rocky mountains. 
This document was referred to the select commit- 
tee on the territory ef Oregon. 

The following memorials and petitions were pre- 
sented and referred: 

By Mr. Clay, of Alabama, a joint resolution of 
the legislature of Alabama, proposing the cession 
of the unsold Jands to the state on certain condi- 
tions; and also to allow certain settlers who were 
deprived of their pre-emption claims, to locate lands 
acquired under the Cherokee treaty. 

By Mr. Tallmadge, from the manufacturers of se- 
gars, asking that such duty may be imposed on fo- 
reign segars as will protect the manufacturer. 

By Mr. King, joint resolutions of the legislature 
of Alabama touching certain mail routes. 

Also, from the same, in relation to the subject of 
claims growing out of Indian hostilities. 

Mr. Young, from the committee on roads and ca- 
nals, made a report to be discharged from the fur- 
ther consideration of the memorial of asking 
a donation of land for the improvement of Iowa and 
Cedar rivers, and that it be referred to the commit- 
tee on the public lands. 

Also, to be discharged from the memorial of the 
same place in relation to a survey of Skunk river, 
and that it be referred to the committee on com- 
merce. 

Also, adverse reports on the memorial of the same 
for a Macadamized road. 

On the memorial of the same, for construction of 
certain roads. 

On the memorial of the same, asking the improve- 
ment of certain territorial roads. : 

Mr. Young introduced a bill for the relief of 
the Mississippi and Rock River canal company. 

The resolution offered by Mr. Buchanan in rela- 
tion to the currency was then taken up, and, after 
some remarks froin Messrs. Webster, Buchanan and 
Strange, it was, on motion of Mr. Preston, laid on 
the table. : 

The report of the select committee on the as- 
sumption of the state debts came up as the special 
order; when Mr. Crittenden addressed the senate 
at great length against the report and resolutions. 

And then the senate adjourned. ; 





HOUSE OF REPRESENTATIVES. 

Thursday, Feb. 20. Some time was taken up in 
discussion upon the journal of yesterday, and, on 
motion of Mr. Fillmore, the same was so amended 
so to make it appear “‘that he was called to order 
whilst reading the’resolution.”’ : 

Mr. Russeli asked leave to offer a resolution pro- 
viding that the several standing committees which 
had not yet been regularly called for reports should 
be called to-morrow, and that the said business 
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should-have preference over ail other until the 
whole of the committees had been called. 

Objection being made, 

Mr. Russell moved a suspension of the rules, and 
asked for the yeas and nays; but : 

Mr. Fillmore, (who had the floor on the propo- 
sition heretofore introduced by Mr. Campbell, of 
South Carolina), from the committee of elections, 
to have such printing done as might be necessary to 
facilitate the investigation of the New Jersey con- 
tested election, and to which proposition and amend- 
ment, offered by Mr. Cave Johnson, was pending), 
gaid he foresaw that the little time allotted to him 
would be consumed in debate and taking yeas and 
nays if he yielded the floor, and he insisted, there- 
fore, on his right to proceed. 

Mr. Graves and Mr. Campbell, of South Carolina, 
also made efforts to introduce propositions, (which 
were not read); but Mr. F. on the same ground de- 
clined to yield the floor. 

The qnestion immediately pending, (in the case 
of the New Jersey contested election), was on the 
appeal taken yesterday by Mr. 4dams from the 
decision of the chair, that it was not in order for 
the gentleman from New York, (Mr. Fillmore), to 
read to the house, on a motion to print, a resoiu- 
lion adopted in the committee, and which bad not 
been reported to the house. 

The appeal was debated at great length. 

Mr. Adams had taken the appeal, he said, under 
an absolute necessity. His opinion was, that the 
gentleman had a right to read the paper; and, fur- 
ther, that any member had a right to call for the 
reading of it. It was absurd to call upon a man 
to vote upon a question of printing a paper, when 
it was denied to him to show what it contained. 
He was not willing to grant permission to a gentle- 
man to do that which he had aright todo. Mr. A. 
dwelt at much Jength on the importance of this right 
to the minority—whose rights, he contended, were 
already sufficiently pinched by means of the pre- 
vious question, motions to Jay on the table, and 
punctilious and captious questions of order. He 
quoted Jefferson’s Manual, &c. in support of the 
appeal. 

The appeal was debated by Messrs. Petrikin, 
Banks and Pope; the two former, gentlemen sus- 
taining, and the latter opposing the decision of the 
chair. 

Mr. Banks, at the conclusion of his remarks, ask- 
ed Mr. dams to withdraw the appeal; and, before 
taking his seat, moved to lay the appeal on the 
table. 

Mr. Adame said that the gentleman from Va. 
(Mr. Bunks), asked him to withdraw the appeal 
without assigning any reason why it should be 
Withdrawn, and then, instanter, moved to lay the 
nares on the table. This was a fair example of 
all the proceedings of the majority in this house. 

Mr. Granger rose to make an inquiry of the 
chair. The gentieman from Va. (Mr. Banks), had 
nade a motion, as Mr. G. understood, to lay the 


.appeal on the table. If that motion prevailed, would 


wit not carry the resolution with it? 
Cries of ‘certainly, certainly.”] 
he speaker had not responded to this inquiry, 

When Mr. Banks withdrew the motion. 

And the question recurring on the appeal. 

Mr. Briggs addressed the house at some length 
in opposition to the decision of the chair, urging 
that, in order tu know whether a paper should be 

rinted or not, a member was entitled first to know 
ve contents, or that he must otherwise vote in the 

ark. ! 

Mr. B. had not concluded when, the morning 
hour having elapsed, the house, on motion of Mr, 
Jones, of Va. passed to the orders of the day. 

Mr. Graves asked leave at this time to have re- 
ferred certain documents which were read for in- 
formation. 

Mr. Albert Smith rising and objecting, 

Mr. Graves moved a suspension of the rules, and 
asked the yeas and nays, which were ordered; and 
being taken, were—yeas 118, nays 82. 

So the rule was not suspended, (two-thirds not 
voting therefor). 

The house then took up the bill making appro- 
priations for the payment of the revolutionary and 
other pensioners of the United States for the year 
1840, which had been returned from the senate 
with an ainendment authorising the several pension 
agents to adininister the oaths required to be taken, 
and to charge the same fee as is allowed to state of. 
ficers for administering similar oatbs. 

On motion of Mr. Jones, of Va. the amendment 
was concurred in, 

The business next in order was the bill on the 
speaker’s table making appropriations for the re- 
moval of the read river raft. 

Mr. Beatly, of Penn. was entitled to the floor; 
but, on the understanding that his title thereto 





would not be affected if the subject was laid over, 
he yielded to. 

Mr. Sergeant, who noved that the house resolve 
itself into committee of the whole on the state of 
nee union, for the purpose of taking up the census 

ill. 

Mr. Jones, of Va. gave notice that, if the house 
went into committee, he should ask that the bill 
providing for the reappointment of commissioner of 
pensions be taken up. 

On motion of Mr. Sergeant, the house resolyed 
itself into committee of the whole on the state of 
the union, (Mr. Banks in the chair), on the census 
bill. 

And the bill having been read through— 

Mr. Hubbard, of Alabama, moved an amendment, 
the object of which was to add the number of lu- 
natics, Indians and persons imprisoned, to the other 
statistics already required to be recorded. 

Mr. Petrikin opposed the amendment on the 
ground that it was an interference with what be- 
longed to the state legislatures. 

Mr. Rice Garland also opposed it as unnecessary. 
He went into an explanation of the reason of the 
imperfections of the last census bill. 

The amendment was rejected. 

Mr. Petrikin objected to the compensation pro- 
posed to be given to the person who was to super- 
intend the operation of taking the census, and mov- 
ed to reduce his salary from $2,000 to $1,500; 
which, after a desultory discussion, was agreed to. 

He moved a further reduction in some other sa- 
laries, which was not agreed to. 

Mr. Dawson, of Georgia, moved to increase the 
allowance of the marshals’ assistants, by raising it 
one-third. 

This motion gave rise to an extended debate, in 
which Messrs. Dawson, Smith, of Maine, Graves, 
Smith, of Vt. Sergeant, Curter, Bond, Waterson, Ja 
meson and McClellen took part; and, during the 
course of which, the course and character of the 
marshal of East Tennessee, (Mr. Wood), were 
brought into question—Mr. Carter assailing, and 
Messrs. Waterson and McClellen defending him. 

The amendment of Mr. Dawson was rejected. 

Mr. Petrikin then moved a preamble strongly re- 
flecting on the conduct of the last congress in its 
hasty legislation at the close, which had occasioned 
the imperfections of the census bill, and rendered 
the present amendatory bill necessary. 

Mr. Dawson remonstrated with warmth on the 
gross want of decorum in thus attempting to cast 
reflections on the conduct of another congress, and 
animadverted with much severity on the fact that 
such a paper should be moved by one of the senior 
members of the house. 

Mr. Petrikin replied with equal warmth, insisting 
on his right to pursue the course he deermned right. 

Mr. Dawson disclaimed any thing uncourteous 
toward Mr. P. personally. 

Mr. Wise supported the views of Mr. Dawson, 
and commented on the effect of the degradation of 
the character of congress in augmenting the power 
of the executive. He denied the preamble to be in 
order; but 

The chair ruled it to be in order. 

Mr. Dromgoole animadverted on the character of 
the paper as including the senate with the house in 
ifs censures, and interceded with Mr. P. to with- 
draw if. 

Mr. Petrikin manifested great reluctance, but at 
length consented to withdraw the proposed pream- 
ble. 

Mr. Sergeant moved that the committee rise and 
report the biil. 

Mr. Underwood moved to amend by adding an 
additional section to the bill, changing the ratio of 
representation so as to allow one representative to 
every 75,000 persons. 

Mr. R. Garland moved to amend the ainendment 
by striking out 75 and inserting 60, 

Both the a:;nendments were rejected without a 
count, and the bill was laid aside to be reported. 

The committee then, on motion, took up the se- 
nate bill to continue the office of commissioner of 
pensions until the 4th of March, 1842 and to trans- 
fer the duties of that officer from the navy depart- 
ment to the office of the commissioner, and also to 
transfer one clerk. 

After a brief conversation on the allowance of the 
commissioner, 

The cummittee rose and reported both bills to 
the house. 

In the house the latter bill was taken up; when 

Mr. Profit, of Indiana, moved to reduce the sa- 
lary of the commissioner from $3,000 to $2,500, 
and demanded the yeas and nays. 

When; at near 6 o’clock, the house adjourned. 

Friday, Feb. 21. The chair announced that the 
question immediately pending (in the case of the 
New Jersey contested election) was on the appeal 





taken by Mr. 4dams from the decision of the chair, 
that it was not in order for the gentleman from New 
York [Mr. Fillmore] to read to the house, on a mo- 
tion to print, a resolution adopted in the committee 
and which had not been reported to the house; an 
that the gentleman from Massachusetts [Mr. Briggs] 
was entitled to the floor on the appeal. 

Mr. Casey prevailed on Mr. Briggs to give way 
to him to introduce a resolution, in effect, that the 
rule which declares that within a given number of 
days after the commencement of the session, peti- 
tions shall be in order every day, be extended for 
ten days further. 

Mr. Fillmore (who had the floor on the proposi- 
tion heretofore introduced by Mr. Campbell, of 
South Carolina, from the committee of elections, 
to have such printing done as might be deemed ne- 
cessary to facilitate the investigation of the New 
Jersey contested election, and to which proposition 
an ainendment, offered by Mr. Cave Johnson, was 
pending) and from which the above appeal originat- 
ed, claimed his right to the floor, and objected to the 
introduction of the resolution. 

Mr. Casey moved to suspend the rules. 

Mr. Fillmore persisted in his right to the floor. 

The speaker said the gentleman from Illinois 
[Mr. Casey] had the right to make the motion to 
suspend the rules, the gentleman from Massachu- 
setts [Mr. Briggs] having yielded him the floor for 
that purpose. ¢ 

Mr. Fillmore contended that the gentleman who 
yielded the floor was not himself entitled to it, inas- 
much as the appeal under the 28th rule was not de- 
batable; and on that ground he claimed it. 

The speaker said, from the reading of the rule, 
the gentleman from New York [Mr. F. ]was right, 
and the question would be on the appeal. 

Mr. Fillmore said he would be disposed to yield 
the floor to any proposition which would not give 
rise to debate. 

Mr. Casey said his motion could not cause debate, 
inasmuch as it was one to suspend the ruies; which 
is not debatable. 

Mr. Vunderpoole demanded the yeas and nays on 
the appeal. , 

Mr. L. Williams moved a call of the house on 
which 

Mr. Granger demanded the yeas and nays; which 
were ordered, and were—yeas 72, nays 96. 

So the house-refused the motion for a call. 

The question was then taken on the appeal, viz: 
‘Shall the decision of the chair stand as the judg- 
ment of the house?” and decided, by yeas and nays, 
in the aflirmative—yeas 99, nays 83. 

So the decision of the chair was sustained, viz: 
that Mr. Fillmore could not read the resolution 
passed in committee without leave of the house first 
had, 

Mr. Russell appealed to Mr. Fillmore to allow 
him to movea resolution for the postponement of 
the present subject, and for the reception of reports 
ven comiittees during the residue of the morning 

our. 

Mr. Fillmore declined yielding the floor. 

Mr. Cave Johnson expressed a wish to modify his 
amendment in reference to the printing of papers 
before the committee of elections. 

Mr. Fillmore would not give way for either of the 
propopositions; when : 

Mr. Johnson said Mr. F’. had been called to order, 
and had taken his seat; an appeal from the decision 
of the chair that he was outof order had not been 
sustained, and therefore he could not, by the rules, 
proceed, if any inember objected. 

_ Mr. Peirikin objected to Mr. Fillmore’s proceed- 
ing. . 

The chair said the gentleman could not proceed, 
and ordered the 28th rule to be read to sustain his 
opinion, as follows: 

‘“‘If any member, in speaking or otherwise, trans- 


| gress the rules of the house, the speaker shall, or 


any member may, call to order; in which case, the 
member so cailed to order shall immediately sit 
down, unless permitted to explain; and the house 
shall, if appealed to, decide on the case, but with- 
out debate if there be no appeal, the decision of 
the chair shall be submitted to. If the decision be 
in favor of the member called to order, he shall be 
at liberty to proceed; if otherwise, he shall not be 
permitted to proceed, in case any member object, 
without leave of the house; and, if the case re- 
quire it, he shall be liable to the censure of the 
honse,”” | 

Mr. Bell objected to the construction the speaker 
had given the rule, and appealed from the decision 
of the chair. 

Mr. Fillmore demanded the yeas and nays on the 
appeal; which were ordered. « iy 

‘The morning hour baving expired, Mr. Russeid 
moved that the Louse proceed to the orders of the 
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~ On motion the yeas and nays were demanded by: 
Mr. Cave Johnson, and were ordered. is Pea 
The question being taken, the yeas were 91, the 
nays 302; so the house refused to pass to the orders 
of the day. | i 

Mr. Rice Garland rose to order, and insisted that 
as Friday and Saturday were set apart for the con- 
sideration of private bills, and private business 
exclusively, to.go on with the debate ona resolution 
involved a change of the order of business, could 
not be done but by a-vote of two-thirds. 

The chair so deciding. i 

Mr. Holleman took an appeal. : 

The question was debated for a long time by 
Messrs. Garland, Cushing, Cave Johnson, Marvin, 
Clifford, Briggs, Dromgoole, Evans, Turney, Holle- 
man and inghast, when 

Mr. Turney moved the previous question, which 
being seconded, put, and carried, and the main 
question being “Shall the decision of the chair 
stand as the judgment of the house?” it was de- 
cided by yeas and nays, as follows: yeas 113 nays 
64. 

So the decision of the chair was sustained. 

A number of private bills on the speaker’s table 
were then taken up on their first and second read- 
ing, and referred to the appropriate committees. 

On motion of Mr. Chapman, of Iowa, the bill for 
the reliefof James M. Morgan, together with a me- 
moral for the pay of the militia of Iowa, called out 
to repel invasion by the state of Missouri, was re- 
ferred to the committee on military affairs. 

On motion of Mr. Evans, it was resolved that 
when this house adjourns, it adjourn to meet on 
' Monday next. 

Some struggle then ensued (there being no pri- 
vate business vet on the calender) to proceed to the 
consideration of various kinds of business. 

After which, on motion of Mr. Sergeant, the rules 
were suspended for the purpose of taking up the 
act amending the act in relation to the census, which 
had been reported yesterday from the committee 
of the whole on the state of {he union, with cer- 
tain amendments, which were concurred in; and 
the bill having been ordered to a third reading at 
this time, was read a third time, and passed. 

The house then took up the bill providing for the 
reappointment of the commissioner of pensions, 
and which said bill had been reported from the com- 
inittee of the whole on the state of the union, with 
an amendment (offered by Mr. Proffit) reducing 
the salary of the said commissioner from $3,000 to 
$2,500 per annum. 

After some further remarks from Mr. Proffit, the 
amendment was debated by Messrs. Graves, Gid- 
dings and W. Thompson, at much length, and in favor 
thereof. 

Mr. Smith of Maine replied at some length to 
Mr. Graves—When Mr. S. was about concluding, 
several gentlemen (some twenty or thirty) rose 
and claimed the floor, as having first addressed the 
speaker. 

The speaker said that a number of gentlemen had 
addressed the chair at once, and before the gentle- 
man from Maine [Mr. Smith] bad actually conclud- 
ed his remarks; and that, if gentlemen would be 
seated, and take a fair start, he would decide who 
had the floor. 

The speaker then gave the floor to Mr. Davis of 
Kentucky, who spoke in favor of the amendment, 
and had not concluded, when he gave way to a mo- 
tion for an adjournment, which prevailed. 

And the house adjourned until 12 o’clock on Mon- 
day next. ' 

Monday, Feb, 24. The speaker laid before the 
house the following communications: 

A letter from the secretary of the treasury, trans- 
mitting a communication from the commissioner of 
the general land office in relation to certain Spa- 
nish clainis. 

Also, transmitting information called for on the 
6th instant, in relation to expenditures in the territo- 
ry of Wisconsin. 

A letter from the commissioner of the general 
land office, communicating information called for 
by the house on the 10th instant, touching the pub- 
lic lands in Tennessee. 

A letter from the first comptroller of the treasu- 
ry, transmitting a list of balances standing on the 
books of the revenue, which have remained unset- 
tled by collectors of the customs and others and 
which have been due more than three years prior 
to the 30th September, 1839. 

Mr. Campbell, chairman of the committee of 
elections, asked the consent of the house to offer a 
resolution from that committee. 

Objection being made by Mr, Davies, of Penn- 
sylvania— 

Mr. C. moved to suspend the rules; which mo- 
tion, after some desultory conversation, was agreed 
to without a count. 








resolution: i 4 

_ Resolved, That the committee of elections be autho- 
rised to send for persons. and papers in reference to 
the contested elections from the third congressional 
district of Pennsylvania and the. sixth congressional 
district of. Massachusetts. 


On this resolution a debate arose, in which a 
number of members participated, and ‘several 
amendments proposed, but withdrew, when | 

Mr. Rives, moved the previous question. Mr. 
Biddle demanded the yeas and nays. 

The caair said the main question would be on 
the resolution. | ae 

The demand for the previous question was se- 
conded—ayes 92, noes 62. 

And the question being “shall the mair question 
be now put?” . 7 

Mr. Lewis Williams demanded the yeas and 
nays, which were ordered; and, being taken, re- 
sulted as follows—yeas 124, nays 74. 

So the previous question was carried. 

And the main question being on the resolution, 

A division of the question was demanded. 

The chair, after some discussion had, decided 
that the question was devisible; and it was divided 
accordingly. 

And being first put on giving power to the com- 
mittee to send for persons and papers from the 
third congressional district of Pennsylvania, it was 
decided, by yeas and nays,in the affirmative— 
yeas 136, nays 50. 

It was then put on granting the same power in 
reference to the sixth congressional district of 
Massachusetts, and decided in the affirmative— 
yeas 106, nays 56. 

Mr. Jones, of Virginia, rose and said he was in- 
structed by the committee of Ways and means to 
ei gh a resolution making bill No. 18, being the 
bill to provide for the issuing of treasury notes, 
the special order for Thursday next, after the hour 
of one o’clock. 

The speaker said that the first business in order 
was the call of the states for resolutions; and that 
the gentleman from Virginia could only offer his 
resolution by general consent. 

Objection being made— 

Mr. Jones moved a suspension of the rule. 

Mr. Lewis Williams asked the yeas and nays; 
which were ordered. 

Some conversation followed on a point of order, 
when the question was taken, and decided in the 
negative—yeas 103, nays 80. ) 

The speaker then called for resolutions, com- 
mencing in the reverse order of the states and 
territories. 

A great number of resolutions were then offered. 

Mr. Casey, on the state of Illinois being called, 
offered a resolution providing that the time for the 
presentation of petitions and memorials be extend- 
ed and continued for four days from and after the 
25th inst. 


Mr. Jones, of Virginia, said he felt constrained 
to object. 

And, as the resolution, giving rise to debate, 
must, under the rule, have been laid over. 

Mr. Casey moved a suspension of the rule. 

On which motion, Mr. Jones, of Virginia, de- 
mand the yeas and nays; which were ordered. 

Mr. Lincoln rose to inquire of the chair whether, 
if the resolution was agreed to, the effect would be 
to continue the discussion on the Cumberland road? 
(This subject, it will be recollected, came up ori- 
ginally in the form of a memorial). 


The speaker said he was of opinion it would. 

And the question was then taken, and decided 
in the negative—yeas 104, nays 62. - 

In pursuance of notice heretofore given, Mr. 
Stuart, of Illinois, asked and obtained leave to in- 
troduce a bill granting pre-emption rights to actual 
settlers on the public lands; which was read twice 
by its title, referred to the committee on public 
lands, and ordered to be printed. 

Mr. Rariden (leave having been denied) moved 
a suspension of the rule for the purpose of taking 
up and considering the resolution heretofore offer- 
ed by him. 

Mr. Proffit asked for the yeas and nays, which 
were ordered. 


And, after some conversation on a point of order, 
the question was taken, and decided in the nega- 
tive—yeas 79, nays 86. 

On the state of Kentucky being called, 

Mr. Graves (leave having been denied) moved a 
suspension of the rule for the purpose of taking up 
and considering the resolution offered by him the 
other day, proposing an investigation, by the com- 
mittee on expenditures in the post office depart- 
ment, in the case of Mr. Robinson, formerly a 
clerk in that department. 

But the house refused to suspend the rule. 


Mr. Campbell thereupon offered the following 


——— ei 


It being now afier 4 o’clock, Mr. Reynolds moy- 
ed an adjournment; which motion prevailed. 
And the house adjourned. | 


Tuesday, Feb. 25. The speaker laid before the 
house the following communications; 

. A message of the president of the United States, 
in compliance with the resolution of the house of 
representatives of the 7th instant, communicating a 
report trom the secretary of the state, containing 
all the information in possession of the executive 
respecting the trade to China. : 


Also, a letter from the secretary of the treasury, 
transmitting a report from the commissioner of the 
general land office, and other papers containing the 
information called for by the house on the 10th in- 
stant, in relation to the’sales of public lands since 
the year 1830, and the quantity of land unsold which 
has been offered for sale for periods of ten, fifteen, 
twenty, twenty-five and thirty years. 


The speaker having announced the unfinished bu- 
siness of the morning hour, (as stated hereafter, ) 
and Mr. Tillinghast holding the floor— 

Mr. Graham, of North Carolina, askéd Mr. T. to 
yield the floor, and Mr. T. having done so for the 
moment. : 


Mr. Graham asked leave to offer the following 
resolution, which was read for information: 

Resolved by the senate and house of representatives of 
the United States of America in congress assembled, 
That the sum of three thousand dollars be, and the 
same are bereby appropriated, out of any money in the 
treasury not otherwise appropriated, to be expended 
under the direction of the commissioner of public 
buildings, to construct two inclined planes to the Poto- 
mac bridge, so as to facilitate the running a ferry boat 
between the broken parts of said bridge; and also fo 
hire the use of a boat and the necessary hands to work 
the.same, and transport all persons, produce and stock,. 
without charge, over that part of the Potomac river from 
which a portion of the bridge was removed and carried 
off by ice and freshet. 

Objection having been made. 

Mr. Graham moved a suspension of the rule, and 
asked the yeas and nays, which were ordered; and, 
being taken, were—yeas 67, nays 91. 

So the house refused to suspend the rule. 


Mr. Russell claimed a similar indulgence, for the 
purpose of enabling him to submita resolution, the 
purport of which was understood to be, that the com- 
mittees should be called for reports. 


Mr. Cave Johnson objected to the introduction of 
the resolution. 


The speaker was understood to suggest that the 
house would get along much faster with the busi- 
ness before it, if gentlemen would permit the busi- 
ness to proceed in its regular order. If the house 
could once get clear of the business with which the 
speaker’s table was now encumbered, much diffi- 
culty would probably be obviated. In that event, 
it would be competent to-morrow for a majority of 
the house to go into committee of the whole after 
the morning hour, whereas, as matters now stood, 
a vote of two-thirds was requisite to that end. 


Mr. Russell moved a suspension of the rule; ‘bd 

Mr. Tillinghast ‘anderstanding that he could ré- 
ceive no assurance that he should again have the 
floor, ifhe yielded it now, claimed his right to pro- 
ceed. And he was about to do so— 
- When Mr. Johnston, of New York, rose and was 
understood to ask leave to offer a resolution, which 
he desired might be read for information. 

Objected to. | 


The house then proceeded to the consideration 
of the unfinished business of the morning hour—be- 
ing the New Jersey contested election. 


The question immediately pending was on a 
point of order raised on a former day, or an appeal 
taken thereon, and which was stated from the chair. 

Mr. Tillinghast (who was entitled to the floor) 
then spoke at considerable length on the point of 
order, arguing against the decision of the chair, and 
in favor of the appeal. 


After which, Mr. Vanderpoel rose and said he re- 
gretted exceedingly that his friend from Pennsylva- 
nia (Mr. Petrikin) had felt himself called upon 
(by a sense of duty, no doubt) to make the objec- 
tion which had called forth the decision on which 
the appeal was founded.- The tage was. worse 
than the disease. If his colleague (Mr. Fillmore ) 
had proceeded, he might have delivered his speech, 
and probably two or three other members of the 
committee of elections might likewise have done 
so), and by this time probably the question might 
have been taken. Mr. V. did not know but that 
the gentleman from Pennsylvania might be techni- 
cally correct; and, before making the motion which 
he (Mr. V.) proposed to make, he would appeal to 
the gentleman to withdraw the objection on which 
all these other difficulties had been raised. 





Mr. Petriken declining to do so. 
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Mr. Vanderpoel moved the. previous question; 
and there was a second. And the main question 
was ordered to be taken. 


(On the call of Mr. Lewis Williams, the original 


proceedings in this matter, as entered on the jour- 
nal, were read, and also the resolution and amend- 
ment now pending. 

And the question, ‘Shall the decision of the 
chair stand as the judgment of the house?” was 
then taken, and decided in the affirmative, (by 
yeas and nays, which had heretofore been ordered): 
yeas 96, nays 91. 

So the decision of the chair was affirmed. 

Mr. Cave Johnsonthen moved that the gentleman 
from New York (Mr. Fillmore) have leave to go 
on in order. 

‘The speaker stated that a motion to that effect 
had already been made by a colleague of the gentle- 
man from New York, (Mr. Hand). 

Mr. Stuart, of Illinois, (the hour having elapsed), 
moved that the house proceed to the orders of the 


day). 

M . Vanderpoel asked the yeas and nays; which 
were ordered. ’ 

Some conversation ensued as to what would be 
the business before the house if the motion to pro- 
ceed to the orders of the day was negatived. 

After which, Mr. Stuart, of Illinois, withdrew 
his motion to proceed to the orders of the day. 

Mr. Rice Garland renewed the motion. 

And the yeas and nays were called for thereon, 
and were ordered. 

After some further conversation on the effect of 
the motion as it regarded the business before the 
house— 

The question was taken and decided in the nega- 
tive: yeas 91, nays 110. 
P So the house refused to pass to the orders of the 
ay. 
The speaker then said that the question recurred 
on the motion that the gentleman from New York 
(Mr. Fillmore) have leave to proceed. 

Mr. Hand rose to modify the motion heretofore 
submitted by him, that his colleague have leave to 
proceed. 

Mr. Rice Garland rose to a point of order. Was 
he to understand the speaker to decide that, by the 
refusal of the house to proceed to the orders of the 
day, the question that had been pending thereby 
continued to be the subject before the house? 

The speaker replied affirmatively. 

From this decision Mr. Garland appealed. 

And the question being on the appeal, some re- 
marks were wade by Mr. Garland against the de- 
cision, and by Mr. Pickens in favor of it; when Mr. 
P. moved the previous question, which was se- 
conded. 

And the main question was ordered to be now 
taken. 

Mr. R. Garland asked the yeas and nays, which 
were ordered. 

And the question, *‘Shall the decision of the 
chair stand as the judgment of the house?’ was 
then taken and decided in the affirmative; yeas 162, 
nays 13. So the decision of the chair was affirmed. 

Mr. Hand now modified his resolution so as to 
make it read that\Mr. Filimore have leave to pro- 
ceed; and thereupon, he demanded the previous 
question. 

The demand was sustained by the house, and the 
previous question was put and carried, and the re- 
solution was adopted. So Mr. Fillmore was allowed 
to proceed. He was about to address the house, 
when Mr, Cave Johnson expressed a desire to modify 
the resolution he had offered in relation to printing 
ey before the committee of elections, and mo- 
dified the amendment so as to read thus: 

“To report to this house such papers and such of 
their proceedings as they may desire to have printed 
by order of the house; end that they be instructed 
also to report forthwith which five of the ten individu- 
als claiming seats from the state of New Jersey re- 
ceived the greatest number of votes from the whole 
state for representatives in the congress of the United 
States at the election of 1838 in said state, with all the 
evidence of that fact in their possession: Provided, that 
nothing herein contained shall be so construed as to 
prevent or delay the action of said committee in taking 
testimony, and deciding the said case upon the merits 
of the election.” 

Me. Fillmore said that he returned his most sin- 
cere thanks to the house for the disposition mani- 
fested in the vote which had just been given; but 
he must be permitted to say that, so long as he 
shoull be honored with a seat upon that floor, he 
never could consent to debate any question by the 
mere permission of the house. He hoped the 
house would not consider him the less grateful for 
its kindness becausé he could not consistently avail 
himself of it. He remembered that, on a certain 
occasion, Paul thanked Agrippa because he was 
permitted to answer for himself before him con- 


cerning all things whereof he was accused. The 
permission, in that case, was given by royal prero- 
gative, and as an act of clemency to a poor, despis- 
ed, captive, humble Christain. Mr. F. could never 
return such thanks in this place, nor consent to 


consenting to speak on that floor by permission of 
any body. He would, however, avail himself of 
the courtesy which had been extended to him so 
far as to move an amendment to the amendment of 
the gentleman from Tennessee as now modified, 
and would, on some other opportunity, if he should 
obtain the floor, speak to the subject of that amend- 
ment when he could speak as of right under the 
constitution. 

He then moved to amend Mr. Johnson’s amend- 
ment by striking out the word “forthwith,” and in- 
serting after the words “greatest number of,”’ and 
before the word ‘‘votes,”’ the word ‘“legal;” so as 
to read ‘‘and that they be instructed also to report 
which five of the ten individuals claiming seats 
from the state of New Jersey received the greatest 
number of legal votes.” 


Mr. Dromgoole asked if the words in the amend- 
ment, as modified by the gentleman from Tennes- 
see, were not marked as a quotation? and whether 
they were not taken from the New Jersey law? 

Mr. Fisher, of North Carolina, now took the 
floor, and went at large into a speech in support 
of the amendment, and in which he also entered 
into the constitutional argument of the right of 
members to hold seats on the ground of legal re- 
turns, until their election could be looked: into, 
which right he strenuously denied. As Mr. F. al- 
luded to what, he said, would probably appear 
when the journal of the committee’s proceedings 
and all the papers should come to be printed— 

Mr. Crabd raised a question of order; which was 
argued by that gentleman, Mr. Bell, Mr. Proffit, 
and Mr. Banks. 

When the chair having decided that Mr. Fisher 
was not in order— 

Mr. Proffit objected to his proceeding without 
the leave of the house. This course had been 

ursued with Mr. Fillmore for even reading a paper 
in part, and he was for even-handed justice. 

At the request of Mr. Smith, of Connecticut, 
Mr. Profit consented, however, to waive his ob- 
jection: when it was immediately renewed by Mr. 
Andrews. 

Mr. Holleman thereupon moved that Mr. Fisher 
have leave to proceed: which was agreed to. He 
was soon after again called to order by Mr. Cooper, 
of Pennsylvania, for alluding to the contents of 
papers now before the committee. The same ob- 
jection was renewed and reduced to writing by 
Mr. Granger; but after a desultory conversation, 
the chair decided that as the papers to which Mr. 
F. had alluded, though now before the committee 
of elections, had once been before the house, it was 
in order to allude to their contents: 

Mr. Granger took an appeal from this decision, 
but, after some discussion had taken place, with- 
drew it, and Mr. Fisher, proceeded to the end of his 
speech without further interruption. He resumed 
his seat about 4 o’clock. 

Mr. Smith, of Connecticut, rose in reply, and 
had proceeded for some time, animadverting with 
some. warmth on the course of Mr. Fisher in at- 
tacking the conduct of the committee, when he 
gave way to a motion for adjournment; but the 
‘house refused to adjourn: yeas 91, nays 94. 

Mr. Smith thereupon resumed, and had spoken 
for a brief period, when the motion to adjourn was 
renewed. It now succeeded: yeas 91, nays 80. 

And thereupon tle house adjourned. ~ 

Wednesday Feb. 26. Mr. C. Johnston, of New 
York, addressed the speaker, and said that he rose 
from his seat to make an appeal to his honorable 
friend from Connecticut, (Mr. Smiih), who was en- 
titled to the floor. He wished to present for the 
consideration of the house two resolutions which 
he regarded of much importance, not only as to the 
principles involved in them, but to prevent what he 
considered an unanthorised application of the mo- 
neys of this government. 

Mr. Smiih consented to have the resolutions read; 
which were accordingly read by the clerk, as fol- 
lows: 

Whereas, it is alleged that the clerk of this house, 
vaithout the authority of law, or sanction of the house 
of representatives, did, on the 25th day of March and 
23d day of December last, make two several contracts, 
in writing, with one S. D. Langtree, and by which 
contracts said Langtree agreed to furnish all the sation- 
ery, and execute all the lithographing and copper-plate 
engraving which should be required for the 26th con- 





contracts respectively: 

And whereas, it is alleged_that, in pursuance of said 
contract or contracts, said Langtree, (who is neither a 
stationer, lithographer, nor engraver), has furnished and 


yield his own rights and those of his constituents by | 


gress, as may more fully appear by referring to said 





delivered to said clerk, for the use of the house, a large 
quantity of stationery, and has presented his bill for the 
same, amounting to $19,521 64; and that said stationery, 
(particularly the paper), is of an inferior quality, and is 
charged at prices equal to 20 per cent. above the usual 
cree of stationery of the best quality, and by which dif- 
ference of price and quality this government, (if said bill 
is allowed), would sustain a loss of more than $4,000 
for the stationery already delivered; and that, if said 
contracts should be sanctioned by this house, and con- 
tinued in force during the 26th congress, the govern- 
mernment would be subjected to a sacrifice of more 
than $15,000, arising from the employment ef another 
person to perform the duties which the clerk himself 
is required to perform by the resolution of this house 
passed March 3, 1827, and under which it has been 
the uniform practice of the clerks of this house to fur- 
nish the stationery, until the making of the contracts 
above referred to: therefore, : 

Resolved, That the clerk of this house has no power 
or authority to make any prospective contract which 
will require an application of moneys out of the con- 
tingent fund of this house, or an appropriation by con- 
gress to satisfy the same, without the express authority 
of this house; and that the contracts referred to in the 
foregoing preamble are wholly inoperative and void. 

Resolved, nevertheless, that if the said Langtree shall, 
(in writing), elect to give up and cancel the said two 
contracts, then in that event the committee on ac- 
counts are hereby authorised to audit and allow to him 
his bill for sationery already delivered, and services 
performed, under said contracts, subject to such de- 
ductions as ought to be made therefrom on account of 
the quality and the prices charged therefor. And that 
said committee have power to send for persons and 
papers. : 

Mr. Smith replied, that if it was the general wish 
of the house to act on the resolutions at this time, 
and he could be assured that by yielding he should 
not lose the floor, he would give way with pleasure. 

Mr. J. Garlandsaid he hoped no gentleman would 
object to the adoption of the resolutions, so far as 
they went to propose an inquiry. With the argu- 
ment in the resolutions he could not agree; in that 
he considered the mover as wrong; but, asa friend 
and relative of the clerk, he expressed a hope that 
no one would object to the inquiry. The feelings 
and character of the clerk demanded it. 

Mr. Cave Johnson objecting— 

Mr. Smith addressed the house at great length in 
opposition to the amendments of Mr. Cave Johnson, 
and Mr. Fillmore. He occupied the floor untila 
quarter past three o’clock. 

The speaker then gave the floorto Mr. Rives, who 
yielded it for a moment to enable 

Mr. Fillmore so to modify his amendment as to 
imeert the word “lawful” in lieu of the word 
‘“‘legal.”? 

Mr. Rives then proceeded to address the house 
at length in favor of the amendment of Mr. C: 
Johnson, and in reply to some of the arguments of 
Mr. Smith. Mr. R. having concluded— 

Mr. Weller submitted some remarks on the same 
side, in the course of which he was called to ordér 
by thie speaker, for pronouncing the speech of Mr. 
Smith a reiteration of the slanders put forth against 
the administration through the party press, &c. but 
was allowed to proceed, a motion to that effect hav- 
ing been inade and agreed to. 

When Mr. W. had concluded, the speaker gave 
the floor to 

Mr. Crabb, of Alabama, who, in obedience tothe 
suggestions of several gentlemen about him, (and 
it being now half past 4 o’clock), moved an ad- 
journment; which motion (yeas 79, nays 88) was 
rejected. 

Mr. Crabb then proceeded in his remarks, and, 
after some time expressed himself willing to give 
way to 

Mr. Grinnell, who desired to move that the house 
adjourn. 

Mr. Cave Johnson rose to inquire whether the 
gentleman from Alabama, (Mr. Crabb) had yielded 
the floor? 

Mr. Crabb, to (Mr. Johnson). Do you want to 
get the floor to move the previous question? 

Mr. Johnson. Ido. 

Mr. Crabé. Then that is an argument which does 


not address itself to my mind; and I shall not yield 
the floor. 


Mr. Briggs (addressing himself to the chair)- 


suggested that the uniform practice of the house 
had been that a gentleman, giving way in the midst 
of his remarks to a motion for adjournment, retained 
his right to the floor when the subject again came 
up. 

The speaker said such had been the uniform prac- 
tice. 

Mr. Fillmore, (Mr. Crabb yielded for the pur- 
pose). Then I move the house adjourn. 

Mr. Cave Johnson demanded the yeas and nays, 
which were ordered, and, being taken, were yeas 
79, nays 75. 

So the house adjourned. 
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Appointment. We find this paragraph in the Provi- 
dence Journal: The honorable Alexa: he H. Everett, 
has been appointed special envoy, to go to Cuba and 
examine the charges again ee ale 

The Schuylkill bank. The. Philadelphia Inquirer 
says: We are mad to learn that the difficulties 
with the Schuylkill bank direction have 


to 
been’ hl and that the directors are now ac- 
tively and industriously occupied in the discharge of 


~ Custom house seizures. It would seem that the laxity, 








had. ‘The Citizens’ bank is if danger, with near 















$850,000 in specie in it—$400,000 government money. 
= is hough by ae ee seca been P, to the fire, that 
"| further patticalars, as the-mail is closing.” | 


the fire at Spri 
soy tars tre dhe 
(Ohio), on the night of the 14th instant, wh 
stroyed a consi e part of the 


‘e mentio 


had de- 
town, before it could 


cag 15, we learn that the fire commenced about 
7 o'clock, P. M. in a stable, in rear of the old post of- 
fice. It extended thence rapidly, and the flames raged 


or dishonesty, which existed during Swartwout’s time | for four hours, chiefly in the eastern part of the villag 
in relation to goods at the custom house, has | before their destrdetve progress Boal be stayed. a 





the present collector to err in the other extreme. 
Vithin the last eight days, there have been nine trials 
in the United States district court in this city, on foods 
ized by the custom house for being invoiced below 
their cost, and in every one of them there was a ver- 
dict for the claimants—thereby showing that the custom 
- house had acted erroneously in making the seizure.— 
“One of those cases, which was tried yesterday, was of 
peculiar hardship upon the importer, and vught to 
ke the collector somewhat more circumspect as to 
what sort of appraisers he employs. ' 
The article seized was leather, imported from Paris, 
and invoiced at 1,663 francs; out the custom house ap- 
praisers valued it 784 francs higher, or about forty per 
cent, above the invoice price. On this appraisement 
the custom house officers seized the article, and it was 
testified, that while in their possession, it suffered 
damage by which its value was considerably di- 
tatsiched, When the question was brought to trial, it 
was indisputably proved, that the article was actually 
invoiced rather above the price for which such goods 
could be bought in Paris, from which place it was im- 
rted. There was, as a matter of course, a verdict 
for the claimant. [N. Y. Jour. Com. 


Election of bishop. We learn that the reverend Dr. 
C. E. Gadsden, long the pious and esteemed rector of 
St. Philip’s church, in this city, was yesterday elected, 
by the Episcopalian convention, in session in this city, 
bishop of the diocese of South Carolina, by a majority 
of one vote among the clergy, and of seven votes, 
among the lay delegates, who were members of the 
convention. Dr. Gadsden’s competitor for the office 
was the reverend Stephen Elliott, the gifted, admired 
and pious professor of sacred literature in the South 
Carolina college. [Charleston Mercury. 


The great fire in New Orleans. 'The following ac- 
count from the New Orleans ‘True American, are all 
the additional particulars we received by the mail this 
morning, of the great fire in New Orleans: 

True American Office, Tuesday, Feb. 11,9 A. M. 

St. Louis exchange destroyed! Fire raging! The 
St. Louis exchange, with its magnificent doe—cost 
$1,700,000—is, at the hour we write, one mass of ruins. 
The fire broke out this morning at half past 4 o’clock, 
in the fifth story, from the sparks escaping through a 
cracked chimney. ‘The’ keeper of the hotel had been 
shown this flaw in the chimney, it is said, some days 


. " 


0. 
my 5 o'clock, it was seen that the fire was raging be- 
tween the slating and the plastering, and that it could 
not be arrested. 

The alarm was now general, and the lodgers, many 
of them, barely escaped with their clothes, so. rapid 
was the progress of the flames. age 

About 6, the great ball room fell in with a tremen- 
dous crash. At8 o’clock, the lofty dome of the rotun- 
da was on fire, the flames mounting to an immense 


height. on srt Oe 

While we write, the buildings on the opposite side 
of St. Louis street, fronting the exchange, are begin- 
ning to burn. Where the flames will be arrested it is 
hard to say. 

The whole cost of the exchange was $1,700,000, and 
it is under mortgage for $1,400,000. hs 

The Improvement bank, to which the building be- 
longed, has in circulation some $900,000 in bills, and 
scarcely any specie on hand. ‘The Orleans Insurance 
company of this city, and the Phoenix, of London, 
have small gisks. There may be others, but we can- 
not stop to ascertain. : 

The loss ‘of this building will prove disastrous in the 
extreme to the Ist municipulity. ‘I'he rotunda was the 
most magnificent structure ot the kind in the union. 

The correspondent of the Baltimore Patriot says: 
That splendid edifice, called the St. Louis hotel, the 

ride of our city, the. City Exchange, ball rooms, and 

mprovement bank, have just been totally destroyed 
by fire, and we have much reason to fear will not be re- 
built. Insurance only $250,000—cost $1,200,000. 

Tuesday, Feb. 11, DA. M. fire yet burning. 

Another letter says—The bank saved ail its money 
and books. Both sides of the street for some distance 
were entirely swept with the flames, and another (a 
government deposite) bank and extensive buildings are 
threatened, and every efjurtis making for getting the 
specie and papers out of the bank. 

Extract of another letter dated 11:h, 9 A. M. 

“] hasten to inform you that our magnificent building, 
the City Exchange, called by some the French Ex- 
ciange, in St.. Louis street, 1s now burning to ashes— 
boih sides of the street areswept. ‘The Exchange was 


built by the Improvement bank, arid cost one and a half 


miiliors—the bank was inthe building at the comer 
_ of Chartres end St. Louis streets. "They have saved 
all their books and papers, and what litle spocie they 


The following hastily gathered particulars of losses, 
not probably embracing the whole, are given in the 
above named paper: 

Peter Murray, merchant, loss of building and goods, 
$15,500—insurance in Ppsinetiald company $8,000. 

J. M..Linn, building, $9.000—insurance in Spring- 
field company $5,000, ; 

R. W. Butler & Co. hardware dealers, between 


$3,000, 

J. G. Nattinger, merchant, loss $8,000—insurance in 
Harford company $6,009, | 

Mrs. Kneefly, confectionary, loss $1,700—no insur- 
ance. 

Whiting & Kilbourne, booksellers, loss $2,000—in- 
surance in Springfield company $2,500. 

_ Gallagher & Halsey, printers, loss $1,500—insurance 
in Springfield ‘company $1,000. 

P. A. Sa gee grocer, loss $1,500—no insurance. 

Wm. N. Ross, grocer, $1,200—no insurance. 

L. Rinehart, merchant, loss 1,000—no insurance. 

Dr. Rogers’ stabling, &c. loss $500. 

Mrs. McCracken occupied a portion of Murray’s 
building asa boarding house. Her loss is considerable 
—the estimated amount, we have not ascertained. 

illiamson and Mason, Linn and Williamson and 
others, had losses of $300 or less each. 

The National Road office was kept in Murray’s 
building. All the important papers were saved. 

The total loss is but little short of $50,000. 

The printing office of the Springfield Republican was 
consumed, with all its contents; and the proprietors 
were indebted to a neighboring printer, for materials 
wherewith to issue the “extra.” 


Insurance in Prussia. <A correspondent of the Cin- 
ninnati Gazette remarks, that the Prussian monarch 
is perhaps the best regulated government in the world. 
In proof, the writer says: “every attention which a 
wise and provident government can bestow, is paid to 
the welfare of the people. This is evinced, in a re- 
markable degree, by the fact, that if a farmer’s house 
be brunt, the government restores it to the same condi- 
tion it was in previously to the burning; a fund being 
provided for that purpose by a small premium exacted 
in the shape of tax, on each house, and this tax, 
though very small, is sufficient to cover the amount of 
losses. ”? 


Tron rails. The Miner’s Journal states that “Mr. 
William Lyman is now engaged in casting iron rails 
for the branch road leading from Greenwood to the 
Mount Carbon rail road. . They are to cost $45 per 
ton, and are undoubtedly much the cheapest rail that 
can be used, as the material if broken is worth near 
its original cost as old iron.” 


Mails. We regret to say that the hopes entertained 
of a compromise between the postmaster general and 
the Baltimore and Philadelphia rail road company, are 
not likely to be realized. ‘I'he following are the pro- 
positions submitted by the postmaster general, which 
we understand were not acceded te: 

1. ‘That the company transport the southern and 
northern mails and way mails between Philadelphia 
and Baltimore, under charge of agents of the post 
office departinent, to leave Philadelphia at hours to be 
fixed by the postmaster general, 

2. The company to transporta second daily mail 
and way mails under charge of the conductors, nine 
months in the year, and as much longer as the compa- 
ny runs two trains of passenger cars; this second mail 
to connect with the morning nail from New York; the 
hours in other respects to be selected by the company. 

3. The compensation for this service to be $300 a 
mile, about $30,000 per annum, with additional allow- 
ances for carrying the mails between the depots and 
oy offices in the two cities; the compensation not to 

e increased, in case the department should deem it 
advisable to put the western mail on this route. 

The castern mail again. . A letter from Washington 
to the Baltimore Patriot, dated last evening, says: 
“up to this time, [am assured, no answer from the 
rail road company, has been received by the post- 
master general in reply to his last proposition for re- 
establishing the eastern mail on the Baltimore and 
Wilmington route. ‘l'be cause, of delay is attributed 
to the severe illness of the president of the road at Phi- 
ladelphia, through whom a definitive answer will be 
given the moment he is able to attend to it. In the 
meantime, the postmaster general while he is apparent- 
ly waiting with the most philosophical composure, is 
busy in devising ways and means to carry out his de- 
signs, through a new steamboat line. ‘T’wo or three 
contractors are now here upon the subject, but I do 





hope soon to see the mail restored to the route where 
it really ought to go. ea 
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Post notes. It is stated that the current nses of 
the state government of Maine are to be paid: in post 
notes, to be issued with the signature of the state trea- 
sury, in sums of ble one year from 


Paine’s bones. Most of our readers will doubtless re- 
member the to-do’ that was made several years ago, 
about the bones of Thomas Paine, and their remova 
to England by Willam Cobbet. Lookin over a late 
ndon paper we stumbled upon the following law 
report. 

Rolls court, December 14. Forall ys. Cobbett. Mr. 
Pemberton stated the particulars of this case, which 
was originally against the late William Cobbett, M. P. 
who was a trustee under a will of Mr. Robert Foxall, 
and who had settled the trust property under an as- 
sumed mistake as to his powers. 

The parties agreein ape themselves as to the ar- 
rangements; and, in the application as to the cost, the 
son and next reprpeantaaire of Mr. Cobbett stated that 
there were no funds of his father’s to admimster to, the 
whole of the property coming to his hands being a box 
of bones! which he was anxious fo get rid of as soon 
as possible. 

‘These bones are said to be the remains of Tom 
Paine, the author of the “Age of Reason,” about the 
identity of which there have been so many disputes. 


States and merchants. One of our Marketstreet friends 
has handed us the following extract of a letter from a 
merchant in Kentucky: 

“Iam making every exertion to provide funds to 
meet my spring engagements—please have me advised 
of the prospect of the pork market. I hold claims on 
the state of Kentucky for $3,800, which I can transfer 
for her 6 per cent. state stock bonds, if they would an- 
swer to pay my debts with.” ‘ 

They will “not answer to pay debts with,” nor will 
the bonds of Ohio, Indiana or Illinois, answer that 
purpose; although these states will pay their debts to 
the merchants in no other form, and the latter are thus 
embarrassed in meeting their own obligations in Phi- 
ladelphia. Some of the states above nained have, be- 
sides, like Pennsylvania, borrowed largely of their 
banks, and thus appropriated also the mercantile ca- 
pital. [Phil. North Ame. 


Steamboais. There are said to be 700 steamboats 
employed in the internal navigation of the U. States. 


Temperence in Ireland. The rev. Mr. Matthew, of 
Cork, has recently, during three days, according to the 
Limerick Reporter, administered the total absanence 
pledge to one hundred and thirty thousand persons, 
who flocked into the city from the surrouunding coun- 
try, in order to take the pledge from: the rev. gentle- 
man. ‘There is at present executing by one manufac- 
turer in Birmingham an order for 70,000 temperance 
medals for Ireland. 


The Susquehanna river. The rail road train with 
the passengers from Philadelphia came in yesterday 
about the usual hour. ‘I'he river yesterday, at Havre 
de Grace, was high and continued to run rapidly, but 
there was very little ice, and that mostly in small pieces, 
so that the passengers to and from Philadelphia found 
no difficulty in crossing. ; 

A large mass, apparently of framed timber, floated 
past Havre de Grace about ten o’clock on Wednesda y 
night, and gave rise toa rumor that the bridge at Port 
Deposite had been swept off by the ice. A gentleman 
who left Havre de Grace yesterday states that such was 
not the fact, though it is probable that structure sustain- 
ed some injury. 

We have accounts from several points on the river, 
which we subjoin. ‘The Harrisburg Chronicle of Wed- 
nesday says:— ; 

We regret to learn that two of the piers of the new rail 
road bridge across the Susquehanna at this place have 
been severely damaged by the breaking up of the ice. 

The Columbia Courant of Wednesday says:— 

The ice in the Susquehanna river began to give way 
on Monday evening last, and has been rapidly but 
harmlessly moving off since. ‘The dam across the 
river at this place Ras as yet received no damage, and 
there is but little danger now. This is much earlier 
than the ice usually breaks up, 

The Port Deposite Rock of Wednesday, after an- 
nouncing the breaking up of the ice, says— 

Huge masses of ice were hurled over each other, by 
the turce of the water, whilst a large mass finally ap- 
proached the shore at this place, tore up wharves, 
snapped large pieces of timber, made an ingress into 
the lumber yards of Messrs. Tome, Gilmor and White, 
and injured the back poreh of the hotel occupied by 
Mr. Chamberlain. The bridge at Rock run has ex- 
perienced no injury, and we are of opinion that the 
remaining particles of ice, will pass off without cre- 
ating any additional damage to our wharves or town. 

[Post of 14th. 


Yellow fever at Natchez. The Courier of the 34 inst. 
presents a fall list of those persons who died in that 
unfortunate city, during the late epidemic, commencing 
with the first reported case, being the 8th September, 
and ending the 23:h November, 1839, by which it ap- 
pearsthat the whole number of death, from every cause, 
was 235, (180 of which is reported as of yellow fever). 
Daring the months of September and October, in 1837, 
when there was four times the population in the | city 
there were 244 persons died. It is said, however, that, 
very few of the old residents died during the preva- 
lence of the late epidemic. 


